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| _evghf mqj_"~_gbb \ukr_]h h[jZzah\Zgby ©Kb[bjkdbc JhkrdMmall\_
b | _ogheh]bc bf_gb Zzdzd_fbdg ¥ZN ih gZijZz\e_gbx ih~]lhlh\db
ghfbdzZz mjh\_gv fZ]bkjrajdjalzzgZ gz hkgh\_ n_"_jZevgh]h[]hkm~
jZah\zZl_evghlh klzg”~ZjlZz \ukr_]lh h[jZzah\Zgby N=HK <H \h kht
e _gbx ih”]lhlh\db k mq_Ihf ihlj_[ghkl_c j_]bhgZevgh]h jugdZ Ijm?”"
mq_[guf azZ\_~ gb_f

Hkgh\gZy ijhn_kkbhgZevgZy h[jZah\Zl_evgZy ijh]jzffZz_HIHI
eb h'b”rZ _fu_ j_ameviZlu kh”_j Zgb_ mkeh\by b | _ogheh]bb j_
ijhp_kkZ hp_gdm dzZq_kI\Z ih~]hlh\db h[mqgZxs_]Jhky ih "Zgghfm

< hkgh\ghc ijhn_kkbhgZevghc h[jZah\Zl_evghc ijh]jzZzff_ \ukl
\k_ o __ dhfihg_glZo b khklZ\guo qZklyo bkihevamylkyhklkeagmhgs
gby

Kb[=M bf F N J r Ig _\Z Mgb\_jkbl_ | \ma h[jZah\ZIlbevgZ
aZpbyr +* jZevgh_ Jhkm~ZjkI\_ggh_ [x~ _Igh_ h[jZah\ZIl_evgh_ m
jZah\Zgby ©Kb[bjkdbc Jhkm”Zjkl\ _gguc mgb\ _jkbl_ IbgZddb fibdZc
FN J r Ig_\z2

HIHI HIHI <H h[jZah\Z|_evgZy hikglhXd#Zd 4jhn_kkbhgZevgZy
\Zl _evgZy ijh]jzffzZz \ukr_]h h[jZah\Zgby

N=HK <H klzZgnZ{fl pZevguc J]hkm~Zjkl\_gguc h[jZah\Zlkevgu
r_]lh h[jZah\Zgby

gZijZ\e_gb_ gZzZijz\e_gb_ ih”]hlh\db gZijzZ\e_gb_ ih~]jhlh\dL
kdzy ijh]jzffz ijh]jzffz fZ]1bkl4Zjzipu gb_ ih~]hlh\db \ukr_]h h[jZe
fZlbkljZImju

ijhnbev gZijZz\e_gghklv ijhnbev ih”]hlh\db gZijZ\e_gghklv
gZijZ\e _gby ihr"]hdE\Ndb\e _gghklv ijhnbev h[jZah\Zl _evghc ijh]jz

a _aZq_lgu_ _“"“bgbpu

HD k[s_dmevimjgu_ dhfi_|I_gpbb

HID hA[s_ijhn_kkbhgZevgu_dhfi_| _gpbb

ID ijhn_kkbhgZevgu_ dhfi_| _gpbb

IKD fjhn_kkbhgZleivpibZebabjh\Zggu_ dhfi_|_gpbb

k v ©Bgl_jddahfZpbhlggeh dhffmgbdZpbhggZy k_Iv ©Bgl_jg_

K 1 \Zy nhkfzZl £\Zy nhjfZ j ZebaZpby h[jZah\Zl|_evguo ijh]jzZf

=B: 4hkm~ZjklI\_ggZy blh]lh\zZy ZII _klZpby

<DJ%vwimkdgZy d\ZebnbdZpbhggZy jZ[hlZ

NHK ghg” hp_ghgguo kj_"klI\

IK djhn_kkbhgZevguc klzg”zZjl

LN ¥ffm”~h\u_ nmgdpbb

HLNth[h[s_ggu_ Ijm”~h\u_ nmgdpbb

HN BqgZy nhjfZ h[mqg_gby

AN aZhqggZy nhjfZz h[mqg_gby

HAN hrgghdZhggZy nhjfZ h[mqg _gby



Ghjfzlb\gu_ ~hdmf_glu ”"ey jZajzZ[hldb hkgh\ghc ijhn

h[jZah\Zl _evghc ijh]jZffu

GZklhysZy hkgh\gZy ijhn_kkbhgZevgZy h[jZah\Z|l_evgZy ijh
\Zgby jzZzajz[hlzgzZz \ khhI\_IlklI\bb kh ke_~mxsbfb “hdmf_glZfb

+ N_" jZevguc aZdhg hl -NA ©HJ[ h[jZzah\Zgbb \ Jhkkbckd
jZpbb?

* lhjy*hd hj]ZgbaZpbb b hkms_kl\e_gby h[jZah\Z|_evghc "~ _\
| _evguf ijh]jzffzZzf \ukr_]h h[jZigh)lggbgfH{ZdZeZ\jbzZ1Z ijh]pbffZf k
Zebl 1z ijh]jzffzf fZ]bkljZImju mlI\_j ~ gguc ijbdZahf Fbgbkl_j
gZmdb JN hl <

+ lheh  _gb_ h ijzdlbd_ h[mgZxsboky hk\Zb\Zxsbo hkgh\gu.
h[jZah\zZl_evgu_ ijh]jZffu \ukr_]h h[jZah\Zgby mlI\_j°~ ggu_ ijb
h[jZah\Zgby b gZmdb Jhkkbckdhc N_~ _ jZpbb hl <

t lhjy~hd ijh\_~_gby ]Jhkm~Zjkl\_gghc blh]Jh\hc ZIlI_klZpbb
ijh]ljzffzf \ukr_]h h[jZahNhpaffZf [ZdZeZ\jbZIZ ijh]jZffZf ki_pbZ
ijhljzffzf fZ]lbkljZImju mlI\_j ~ _gguc ijbdZahf Fbgbkl_jkI\dRh[jZal

kbckdhc N_~_jZpbb hl <
+ N "N jZevguc ]Jhkm~ZjkI\ _gguc h[jZah\Zl _evguc klZg"Zjl \1
ih gZijZz\e_gbx ih”]hlh\db WdhghfbdzZz mjh\_gv fzZ]bkljzZlI

ijbdzahf Fbgbkl_jkI\Z h[jZzah\Zgby b gZmdb Jhkkbckdhc N_"_jZp!

t ljZ\beZ jZajzZ[hldb mlI\_j°~ gby b ijbf_g _gby ijhn_kkbhg:
mlI\_j "~ _ggufb ihklZgh\e _gb _f 1IjZ\bl_evkI\Z JN hl <

+ ljhn_kkbhgZevgu_ klzZzg”~Zjlu ih khhI\_Ikl\mxsbf \br"Zfvwdhg
ghklb h[ezklyf ijhn_kkbhgZevghc *_yl evghklb mlI\_j°~ ggufb i
[jm~"Z b khpbZevghc aZsblu JN

+ F_Ih*bg_kdb_ j_dhf_g~Zpbb Fbgbkl_jkI\Z h[jZah\Zgly b g
jmxsb_ hj]j]ZzgbazZpbx b hkms_kl\e_gb_ h[jZah\Zl_evghc *_yk _evgl
kbhgzZevguf h[jZzah\Zl_evguf ijh]jzffzf

+ MklzZ\ Kb[=M bf F N J_ r_lg_\Z

+ EhdZevgu_ ghjfZlb\gu_ Zdlu h[jZah\Zl_evghc hj]J]ZgbaZphb
h[jZah\Zl_evgmx ~_yl_evghklv

OzZjzdl_jbklibdZ hkgh\ghc ijhn_kkbhgZevghc h[jZah\ZI]l _ev

P_evx hkgh\ghc ijhn_kkbhgZevghc h[jZah\Zl_evghc ijh]jzff
h[mgZxsbfky mkeh\bc “ey ijbh[j_| _gby g _h[oh”bfh]h "ey hkms_Kk
ghc ~_yl_evghklb mjh\gy agZgbc mf_gbc gZ\udh\ hiulZ [*_yl_¢e
s _dmevimjguo h[s_ijhn_kkbhgZevguo ijhn_kkbhgZevguoedhfi I
guo ki_pbZevguo dhfi_|_gpbc

H[mg_gb_ih HIHI <H hkms_kl\ey Iky \ hgghc b aZhgghc nhj

H[t_f h[jZah\ZIl_evghc ijhlhxiifa\ey I aZq_lguo _"bglbp a _
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K\yav "Zgghc HIHI <H k ijhn_kkbhgZelwg'ef\yo \WIFg8guadfypo h\ ~
| _evghklb ijb\_~ gZ \ 1Z[ebp_
LZ[ebbZ
K\yav HIHI <H k ijhn_kkbhgZevgufb klZg~ZjlZfb

GZijzZ\e_gb_ ih~]GZijZ\e_gghklvZ| Ghf_j mjhl Dh™ b gZbf_gh\Zgb_ \u[jZg
ki_pbZevghk| ebazpby h[jzZzali d\Zebnbd] kbhgzevgh]h klzg~Zj
ghc ijh]jzffu
Wdhghfb| fZ]bkl_jkdZy ijh 7 :m”~blhj
mjh\_gv fZ]bklj| ©Mqg_| ZgZeba 7 <gmlj_ggbc Zm~blhj

H[t_dlu ijhn_kkbhgZevghc ~_yl_evghklb
H[t _dIZfb ijhn_kkbhgZevghc *_yl _evghklb h[mgZxsbok& hk\
]bkljZImju yl\eyxlky
ih\_~ gb_ohayckl\mxsbo Z] _glh\ bo aZljZlu b j_amevlZlu
nmgdpbhgbjmxsb_ jugdb
nbgZgkh\u_ b bgnhjfZpbhggu_ ihlhdb
ijhba\h~klI\_ggu_ bbgKengognzZIl_evkdb_ ijhp_kku
<b”u ijhn_kkbhgzZevghc »_yl _evghklb
khhi\_Ikl\bb k ihlj_[ghklyfb jugdZ Ijm~Z ijhn_kkbhgBEevgu
lhj2 ©<gmlj_ggbc Zm”blibjikke gZmaghghevkdbo b -fiIZlogbdekdhjo j_kn
kh\ mgb\_jkbl _1Z fZ]bklj hk\hb\rbc ijh]jzffm fZ]bkljZImju i&@Mq_
gZijZ\e _gbx WdhghfbdZ ih”~]hlh\le_g d ke_"mxsbf \b"Zf ij
| _evghklb
-hjl]Zgbazpbhgghe gq_kdZy hkgh\gZy
-ZgZeblbg_kdZy
ljhljzffz fZ]lbkljZImju ©Mq_I| ZgZeba b Zm~bl2 j_ Zebmmam_Ilk
dezZ”ghc fZ]bkljZImju
GZijZ\e_gghklv ijhnbev hkgh\ghc ijhn_kkbhgZevghc

+ + + +

N

ijh]jzffu

H[jZah\Z| _evgZy ijh]jzffzZz bf__| gZijZ\e_gghklv ©Mq_Ib ZgZe
abjmxsmx hjb_glZpbx ijh]jzZffu gZ h[eZklb agZgby b bebd2d"u
gZijZ\e_gby ih"]BB0MHMMWdhghfbdZ mjh\_gv fZ]bkljZImju



AZ"Zgb ijhn_kkbhgzZevghc ~_yl_evghklb
H{mgZxsbcky hk\hb\rbc ijh]jzZzffm fZ]bkljZImju \ khhI\_Ilkl\
n_kkbhgzZevghc ~_yl _evghklb gZ dhlhju_ hjb_glbjh\zZgZz ijmjzffz
ju "he’ g [ulvj]lhlhllv ke ~“mxsb_ ijhn_kkbhgZevgu_azZ”~Zgb
hjlZzgbazpbhgghe _gq_kdZy ~_yl _evghklv
hjl]ZzgbazZpby I\hjg_kdbo dhee_dlb\h\ "ey j r_gby wdhghft
azZ"Zq b jmdh\h”klI\h bfb
jZajZ[hldZ kljzl_]bc jZa\blby b nmgdpbhgbjh\Zgby ip "ijb
bo hI” _evguo ih*jZa™_e_gbc
jmdh\h”~klI\h wdhghfbg_kdbfb kem [Zfb b ih”*jZa”_e_gbyfb i
aZpbc jZaguo nhjf kh[klI\_gghklb hj]Zzgh\ Jhkm”~Zjkl\_gghc b fmgl
ZgZeblbq_kdZy ~_yl _evghklv
jZajz[hldZ b h[hkgh\Zgbwddhphfbgvédbo ihdZaZl_e xc o0Z]j
sbo »_yl _evghklv ohayckl\mxsbo km[t_dlh\ b f _Ih~bd bo jZkq_IZ
ihbkd ZgZeba b hp_gdZ bklhggbdh\ bgnhjfZpbb "“ew ijh\
jZkqg_1Ih\
ijh\_~ gb_ hp_gdb wnn_dlb\ghklb ijh_dlh\ k mqg_IlhfbnzZdlhj.
ZgZeba kms_kl\mxsbo nhjf hjl]ZgbaZpbb mijZ\e_gby jZaj
ij_~eh  _gbc ih bo kh\_jr_gkl\h\Zgbx
ijhlJghabjh\Zzgb_ ~"bgzZfbdb hkghlguddghifpgZkdgb ihdzZazl_e
| _evghklb ij_"ijbylby hljZkeb j ]l]bhgZ b wdhghfbdb \ p_ehf
K\yab azZz~Zq ijhn_kkbhgzZevghc ~_yl_ ekgmiklddp pm iz ba hhdkZa:
\ i ijhn_kkbhgZevguo klZg”*Zjlh\ ihdZazZgu \ IZ[ebp_
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Jmdh\h~kI\h \uiheg _gb_f ZmAblhjkdh]h aZ~Zgbkem]hd@y2ag

Hlebgby kh” _j Zgly

bgnhjfZpbb |Zm~blhjkdh]h azZzZm”blhjkdhc ~_yl_evghklvx kbhgZevguo az~zZq N
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| evguo dhfi | _gpbc
ljhn _kkbhgZevguc klzg~Zjl ©<gmlj ggbc Zm~blhj?2
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Zm~blhjkdhc ijh kbhgZevguo azZz”~Zqg N
beb \uiheg_gb khhi\_lklI\mxsbo IjmA
kmevliZpbhggh]h nmgdpbc IK kms_klI\
kzfhklhyl_evgh Mo [j_[mx] \g_k_gbyb™hi
klz\_ Jjmiiu |_evguo dhfi_I|_gpbc

ljh\_~_gb_ ljhn_kkbhgZevguc klZg”Zjl ©: m”~blhj?
hp_gdb Jmdh\h”AklI\h \uih{Jmdh\h”kl\h \uiheg_gb_f Zm”blhjkdh]h aZ*"Zgbkem]hddgag Hlebgby kh"_j Zghy

wnn_dlb\ghk
ijh_dIh\ k m
nzZdlhjz

g_hij_"_e_g|

Zm~blhjkdh]lh aZ
dhgljhev dzZg_klh
r_gbb zZm~blhjk&
gbc

Zm~blhjkdhec ~_yl_evghklvx

kbhgzZevguo az~zZq N
khhi\_lklI\mxsbo IjmA
nmgdpbc IK kms_KklI\
[j_[mx] \g_k_gbyb~hi
|_evguo dhfi_|_gpbc

ljhn_kkbhgZevguc klZg*Zjl ©<gml]j

ggbc Zm~blhj?2

l[jh\_~ gb_ \gm

Zm~blhjkdhc ijh

Ijh\_~_gb_ \gmlj_gg_c Zm~blhjkdhc ijh\_jdb kZfhk]hgl evgh

Hlebgby kh” _j"Zgly
kbhgZevguo az”~zZq N




beb \uiheg _gb
kmevIiZpbhgghlh

kzfhklhyl_evgh Ho
kKlZ\_ Jjmiiu

khhiI\_lklI\mxsbo IjmA
nmgdpbc IK kms_kI\_
[j _[mx] \g_k_gbyb”hi
|_evguo dhfi_I|_gpbc

'gZeba

ljhn_kkbhgZevguc klZzg”Zjl ©: m~blhj?

kms_kl\mxsh
nhjf hjl]Zgbe
mijZ\e_gby
jZajzZ[hldZz
h[hkgh\Zgb _
ij_"eh” _gbc
kh\_jr_gkl\h)
X

Jmdh\h”~kIVh \uih
Zm~blhjkdhlh aZ
dhgljhev dzZqg_klh
r_gbb Zm~blhjkd
gbc

Jmdh\h”~kI\h \uiheg_gb_f Zm~blhjkdh]lh azZz~"Zgbkem]hdk\yZzdg
Zm~blhjkdhc ~_yl_evghklvx

Hlebgby kh”_j Zghly
kbhgZevguo az~zZq N
khhiI\_lklI\mxsbo IjmA
nmgdpbc IK g_ kms |
g_|lj_[mxl \g_k_ghbly
| _evguo dhfi_|_gpbc

ljhighabjh\Z

ljhn _kkbhgZevguc klZg~Zjl ©:m”blhj?2

"bgZfbdb
hkgh\guo
khpbZevgh
wdhghfbqg_kd
ihdzazl_e_c
N_yl_evghklh

Jmdh\h”kl\h \uih
Zm~blhjkdhlh aZ
dhgljhev dzqg_klh
r_gbb Zm~blhjk&
gbc

Jmdh\h~kI\h \uiheg_gb_f Zm~blhjkdh]h azZz~Zgbkem]hdkklyZdg
Zm~blhjkdhec ~_yl_evghklvx

Hlebgby kh” _j"Zgly
kbhgZevguo az~zZq N
khhi\_lklI\mxg$méh\uo
nmgdpbc IK g_ kms_|
g_ lj_[mxl \g_k_qghbty
| evguo dhfi | gpbc

ljhn kkbhgZevguc klZg™"Zjl ©<gmlj ggbc Zm~blhj?

ii_~ijbylby
hijzkeb j_]H
wdhghfbdb \

l[jh\_~ gb_ \gm
Zm~blhjkdhc ijh
beb \uiheg_gb

kmevliZpbhggh]h
kzfhklhyl_evgh Mo
klZz\_ Jjimi

ljh\_~_

gb_ \gmlj_gg_c Zm~blhjkdhc ijh\_jdb kZfhk]jhmil evgl

Hlebgby kh”~_j Zghy
kbhgZevguo az~zZq N
khhi\_lklI\mxsbo IjmA
nmgdpbc IK kms_klI\
[j_[mx] \g_k_gbyb~hi
| evguo dhfi | _gpbc

Hjl]ZgbaZpby,

ljhn _kkbhgZevguc klZg*Zjl ©:m”blhj?2

[\hjg_kdbo
dhee_dlb\h\
j_r_gby
wdhghfbqg_kd
khpbZevguo
b jmdh\h~KkI\

Jmdh\h”klI\h \uih
Zm”~blhjkdh]lh a2
dhgljhev dzZg_klh
r_gbb Zm~blhjk&
gbc

Jmdh\h~kI\h \uiheg_gb_f ZmAblhjkdh]h az"Zgbkem]hd@gag Hlebqby kh~_j Zghy
Zm~blhjkdhc ~_yl_evghklvx

kbhgZevguo azZz”~Zq N
khhi\_lklI\mxsbo IjmA
nmgdpbc IK kms_KklI\
[j_[mxl \g_k_gbyb~hi
|_evguo dhfi_|_gpbc

ljhn kkbhgZevguc klZg™"Zjl ©<gmlj ggbc Zm~blhj?

l[jh\_~ gb_ \gm
Zm~blhjkdhc ijh
beb \uiheg _gb

kmevliZpbhggh]h
kzfhklhyl evgh b

ljh\_~_

gb_ \gmlj_gg_c Zm~blhjkdhc ijh\_jdb kZfhk]jmib evgl

Hlebgby kh”~_j Zgly
kbhgZevguo az”~ZqbN
khhi\_lklI\mxsbo IjmA
nmgdpbc IK kms_klI\
lj_ [mx] \g_k_gbyb”hi
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KIZ\_ Jjmiiu |

[I_evguo dhfi_| _gpbc

JZajz[hldzZ

ljhn kkbhgZevguc klZg™Zjl ©:m”blhj?

kKljZzI_]bc jZe
b
nmgdpbhgbijl
ij_"ijbylbc
hjl]Zzgbazphbc
hl~" _evguo

Jmdh\h”kl\h \uih
Zm~blhjkdhlh aZ
dhgljhev dzZqg_klh
r_gbb Zm~blhjk&
gbc

Jmdh\h”~kI\h \uiheg_gb_f Zm~blhjkdh]h azZz*"Zgbkem]hdklyZagHlebgby kh”~_j Zghy
Zm~blhjkdhc ~_yl_evghklvx kbhgZevguo az~zZq N

khhiI\_lkl\mxsbo IjmA
nmgdpbc IK g_ kms_|
g_ lj_[mxl \g_k_qghbty
|_evguo dhfi_| _gpbc

ihrjza~_e_ gl

ljhn _kkbhgZevguc klZg™"Zjl ©<gmlj ggbc Zm~blhj?®

ljh\_~_gb_ \gm
Zm~blhjkdhc ijh
beb \uiheg_gb
kmevliZpbhggh]h
kzfhklhyl_evgh Ho
klZ\_ Jjmiiu

[jh\_~_

gb_\gmlj_gg_c Zm”blhjkdhc ijh\_jdb kZfhk]lhmiu evghHlebgby kh"_j Zghy
kbhgZevguo az”~Zqg N
khhi\_lklI\mxsbo IjmA
nmgdpbc IK kms_klI\
[j_[mx] \g_k_gbyb~hi
| evguo dhfi | _gpbc
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< j_amevlZIl_ ijh\_~ ggh]lh ZgZebaz "eyyluépgb \byhé u
kmlklI\mxsb_ ijhn_kkbhgZevgu_ azZ"ZqdkMNbHKk <H Nhkadblyfbu IjmAl
fb nmgdpbyfb khhilI\_Ikl\mxsbo ijhn_kkbh\gBelyguo kky¥gWzZphgb At
gbl_evguo dhfi_|_gpb@kikKkKh[ghklvx hjl]Zgbah\u\Zlv b \_klb [\mo]Z¢
hj]ZzgbaZpbyo jZaebgguo nhjf Kh[kI\OgghkhpdhkRK/DX hkms_ klVeylv ji
kiI\h \uiheg_gb_f Zm~blhjkdh]h az*"Zghbob midZra gb\yfagguo k Zm
ANyl _evghklvx® @KDhkh[ghklvx hj]Zzgbah\u\Zlv b \_klbjyZehdHApuc n
yo jZaebqgqguo nhjf kh[kI\_ggh@kbhAkHKghklvx dhhj*bgZpbb " yl_ev
jZa™_e _gbc ih hjjZzgbazZpbb b hkms_kl\eglghey®gmlj _gg_]h d

leZgbjm _fu_ j_amevlZlu hk\h_gby hkgh\ghc ijhn
h[jZah\Zl_evghc ijh]jZffu

J _amevlZliu hk\h_gby HIHI fZ]bkljZImju hij_"_eyxlkyxijbh[j_
s fky dhfi_| _gpbyfb |Ih _klv _]Jh kihkh[ghklvx ijbfbgehgqgaigZdgiy
kiI\Z \ khhI\_Ikl\bb k az~ZqZfb ijhn_kkbhgZevghc ~_yl _evghklb

>ey*hklb™ _gby ieZgbjm_fuo j_amevlZlh\ hk\h_gby h[jZah\ZlI
h[mqgzZxs_]lhky ~“he gu [ulv knhjfbjh\Zgu ihwlZigh ke_~mxs\b_ dh
e _ggu_\IZ[ebp_
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LZ[ebpZ
j_q _gv dhfi I _gpbc k mdZazgb f wlZih\ bo nhjfbjh\Zgby \ijhmp kiklb h dXxé&k ggbyhhjkZgh\\ghcevghc i1
DhA H[ HibkZgbf | GZgZevgud WIZi ijh~he’| WIZi aZ\_jr_| 0Zjzdl_jbklbdZ h[yazZl_evghlh ihjh]lh\hPggtikhgydkfihjfbgpbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf {( jh\Zgb_ dhgi| jh\Zgby dhgi_|
i_|_gpbb pbb pbc
H[s_dmevimjgu_ dhfi_| _gpbb HD
HBL |kihkhhg |; ; Wdih(; < Nbgl; < ljhba agZlv
klvx d Z|fbdZz kh\uc ZzgzZ|\h"kI\_ggzZy+* \bru wdhghf_Iljbg_kdbo fh~_e_c h[t_dIh\ y\e_gbc b ijhp_kk
kljzdlghl; ; Wdh(nbgzZgkh\hijzdlbdzZ gqg|+* aZdhghf_jghklb nmgdpbhgbjh\Zgby kh\j_f_ggho f&djhgmhjfib\db
fure_gbjf_IljbdZ hifh~_ebjh\Zgh + f_Ih~*u gZmqgh]h bkke_2~h\Zgby khhI\-ijibraXxtsbkl\ gizghdmh
ZgZeban™\bgmluc|; < ljhbalbkke_~hWIl|ijhn_kkbhgZevghc *_yl _evghklb
kbgl_ammjh\_gv |\h”*klI\_ggZ2kdzy jZz[hlZ £ f_Ih”u ihkljh_gby wdhghf_Ijbg_kdbo fh”_e_c¢ h[t_dlh\ y\e_g
;7 < FAl jijzdlbdz |; < ljhba + hkgh\gu_ f_Ih?u ijh\_~_gby gZmggdldd_&dnhgdbkke_ "h\Zgbc
"heh]b¥ 4 &Zmaggh \h~klI\_ggZy+ hkgh\gu_ gZijZ\e_gby ihbkdZ j_amevlZlh\ gh\_crbo\Zdgkdkeg
ebaZz ijjb |[bkke_~hWz| ij_~"biehfd\_~msbo ijhn_kkbhgZevguo "mjgzdmdagBerblagz gkh\h
]Zgbazpbkdzy jZ[hl|ijZzdIbdZ + hkgh\gu_ kihkh[u hnhjfe_gby b ij_~klZ\e_gby j_ameviZlbt
gZmqggko \br_ gZmqggh]lh hlg_1Z "~hdez”~Z klZlvb
ke _"h\Zg + hkgh\gu_ | _hjbb b f_Ih~u kf_“guo hljZke_c¢ agZghbc
;7 < ljhbg ijhn_kkbhgzZevghc ~_yl_evghklb f_Ilh~bdm hj]ZgZavggbc §Z]
\h~kI\_gg j_r_gby ijzdlbgq_kdbo az~zq
ijZzdlbdz + ihdZazZl_eb 0ZjzZd!l_jbamxsb_ ~_yl evghklv ohayckl\mxsH
gZmggh fZzdjhmjh\g_
bkke_Zh\ ijb_fu b f_Ih~u gZmqguo bkke_~h\Zgbc
Il_evkdZy j_ameviZlu bkke_"h\Zgbc ih ijib[éZdpiwidkighfbdb
[hilz kh\j_f_ggu_ f_Ih~u wdhghfbg_kdh]h b wdhghf_Iljbq_\Kdhyn Z

f_lv

\u®_eylv \aZbfhk\yab wdhghfbg_kdbo y\e_gbc \ j_Zevghc * |
bgl_jij_Ibjh\ZIv b bkihevah\ZIldzZihylyjbZgtaguc ZiiZzjzl \ ijhn
_yl_evghklb

bkihevah\zZlv ZgZeba dzd f_Ih” gZmqgh]lh bkke_"h\Zgby
h[h[sZlv b djblbg_kdb hp_gb\ZIlv j_ameviZlu gZmaqglbo mbck

ZgZebaZ b Zm~blZz
+ h[hkgh\u\Zlv ZdImZevghklv |_hj_Ibg_kdmx b ijzZzdlbghldin]
gZmqgqghlh bkke_2hihjhgbyblv kZfhklhyl_evgu_ bkke_~h\Zgby

jzajz[hlZgghc ijh]jZffhc

HH+ >+ H+ 3 H H+ H+

+ hkms_kl\eylv \u[hj bgkljmf_glZevguo kj_"kI\ *ey h[jZghlab
+ ij_"klz\eylv j_amevlZIlu ijh\_~_ggh]lh bkke_~h\Zgby gZ nmygdl
hlg_IzZ ~hdez”Z klZlvb

+ ijbf_gylv kh\j_f_gguc fzZl_fZlbg_kdbc bgkljmf_glZjbc "elp
azZ™Zq

+ ijbh[j_1ZIv kbkl_fZlbg_kdb_ agZgby ih wdhghfbdZxsbgZ\eba
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Dh~ 8| HibkZgbf | GZgZevgud WIZi ijh~he’| WIZi az\_jr_| 0Zjzdl_jbklbdZ h[yazl_evgh]lh ihjh]h\hPggtikhyydkfihjfbgpbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf ( jh\Zgb_ dhgi| jh\Zgby dhoi|
i_|_gpbb pbb pbc
gZmggh]h bkke_~h\Zgby fbjh\haaj_gq_kdb_ ijtke\jfd_§ gLhog dj
iZjz"b]f hkfukeb\zZlv b ~_eZlv h[hkgh\Zggu_ \u\lhédub Ing |
ebl_jZImju j_amevlZlh\ wdki_jbf_glh\ ijhbkewdysbloh]ufltbjc ]Jeh
+ kh\_jr_gkl\h\ZIv agZgby \ \u[jZgghc h[eZklb ~ey j_r_gby ijh
\ezZ”_lv
+ f_Ih~bdhc b f_Ih~"heh]b_c ijh\_~_gby gZmqguo bkkeghlk\kgb
+ f_Ih~bdhc ihkljh_gby wdhghf_Ijbg_kdbo fh”_e_c ijEdtH
g_hij_~ e _gghklb
+ gZ\udZzZfb gZibkzZzgby gZmqgh]lh hlq_1Z ~hdez”Z KklZlvb
+ gZ\udzfb h[hkgh\Zgby ZdImZevghklb I_fu gZmqggh]h kibki¢{
jZajzZ[hlZgghklb gZmqgghc ijh[e_fu
+ gZ\udzfb ihkljh_gby wdhghf_Ijbg_kdbo fh"_e_c
gZ\udzfb kZfhklhyl_evghc bkke_~h\zZl_evkdhc jZ[hlu \ p_ \&yloyk
k\h_]lh ijhn_kkbhgZevgh]lh mjh\gy
+ gZ\udzfb kZfhklhyl_evghc bkke_~h\zZl_evkdhc jZ[hlu
+ | _ogheh]lbhwtikdZ b j r gby ZdimZevguo gZmqguo ijh[e f
HE2 |]hlh\g o Wdhng; < Jbkd; < JbkdhagZlv
klvx ~_clfbdZz [mol]Zel_jH[molzZel_jkq+ ihgylbcguc Ziizjz} bbdpgdjhwdhghfbdb b hkgh\gu_ ijb_fu &
kIVh\ZIv mq_|_ mqg_|I_ fzdjhwdhghfbg_kdbo ijhp_kkh\
g_klzgh + kihkh[u hp_gdb wnn_dIlb\ghklb ijhba\h~kI\Z gZ hkgh\_
guo kizln nmgdpbhgbjh\Zgby kh\j _f gghc wdhghfbdb
pbyo g + f_Ih”~u mijZ\e_gby jbkdZzfb
khpbzey mf_lv
b wibq_ + mf_Iv ZgZebabjh\Zlv b bgl_jij_Ibjh\ZIlv ~"Zggu_ khWwZdbghdbdh
hi\_Tklg | ijhp_kkZo b yl\e_gbyo \uyleylv |I_g”~_gpbbvbadl gd figd ykldhpmb izhedv
ghklv aZ + \uyleylv ijh[e_fu wdhghfbg_kdh]h o0zZjzdl_jz ijbkZlgzemac g4
ijbgylu_ b fzdjhmjh\g_
j_r_gby + \u”r_eylv djbl_jbb khpbdteghyftoq _kdhc wnn_dlb\ghklb jbkg

khpbZewgighfbg_kdbo ihke_7kl\bc ~ey hp_gdb ij_"ezZ]zZ_fud
j_r_gbc

+ \uyleylv jbkdb \ [mo]zZel_jkdhf mqg_I_ ij_"ijbylby

\ezZ” v

f _Ih~heh]b_c \u[hjZ j_r_gbc ih mijZ\e_gbx jbkdzfb

+ gZ\udZfb ZgZebazZ b bgl*ZigguopblblZibklbdb h -wikdplghévag
ijhp_kkZo b y\e_gbyd gZdfbdijjh\g_

+ gZ\udZfb hp_gdb wnn_dlb\ghklb ijhba\h”kl\Z

+ gZ\udzfb djblbgq_kdh]lh hkfuke_gby b kjzZ\gbl_evgh]dh gz &
dhgp_ipbc

—




14

Dh” | HibkZgbf | GZgqZevgud WIZi ijh~"he | WIZi az\_jr_| O0Zjzdl_jbklbdZ h[yaZzl_evgh]h ihjh]h\hPggtikNgydkfihjfbgpbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf ¢ jh\Zgb_ dhgi| jh\Zgby dhi]
i_|_gpbb pbb pbc
HE8 |]hlh\g ;o F ; < ljhba|; < ljhba |agZlv
klvx & k|jg_~"f_gl [\h*klI\_ggZ\h”~kI\_ggZy+ hkgh\gu_ gZijZ\e_gby ihbkdzZ j_amevliZlh\ gh\_crbdh\Bigke|
fhjab ijh"\bgm|ijzdlbdz |ijzdlbdZ gg|gZmqgguo ba”~Zgbyo ih ijh[e_ffdfdjhavdilhghfbdb nbgzZgkh\ [n
Ibx kHEf|lmjh\_gv #Zmaggh gh mijZ\e_gq_kdh]lh mqg_IlZ ZgZebaZ gZeh]lhh[ehkdhly[_zAmizddht
ji_ZebaZzl; < Fh |bkke_~hW|bkke_~hWIl|+ hkgh\gu_ h[jZah\Zl_evgu_ |I_ogheh]bb
bkiheva|*heh]by 2kdZy jZ[hllkdZy jZ[hlZ + hkgh\gu_ kihkh[u fhlb\Zpbb khljm~gbdh\
gbx I\hj{ebaZz ijjb |; < ljhba + hkgh\gu_ kihkh[u hnhjfe_gby b ij_~klZ\e_gby j_amevliZlbt
kdhlthi |]ZgbazZpb\h”klI\_ggZ \b~r_ gZmqgh]h hlg_lZ ~hdez”Z klZlvb
| _ gpbZelgZmqggko| ijZdlbdZz + hkgh\gu_ kihkh[u hnhjfe_gby b ij_~klZ\e_gby j_ameviZlibt
ke _~h\Zglihemq_gb \b”r_ gZmqggh]lh hlg_1Z "~hdezZ”~Z klZlvb
; < ljhbgijhn_kkb + ijZ\beZ nhjfbjh\Zgby b hnhjfe_gby gZmqggh]h hig_IlZ klZlvb
\h~klI\_gglgZevguo n + ijb_fu h[hkgh\Zgby ZdImZevghklb |_hj_Ibq_kdhchlolbijBd[ba
ijZdlbdZ |gbc b hiul I_fu gZmqghlh bkke_"h\Zgby
gZmggh |ijhn_kkb + |_hjbx gZmqgghlh ihagzZgby
bkke_ Zh\|gZevghyg 7 mf_lv
|_evkdZy|l_evghklb + bkihevah\ZIlv f_Ih~u gZmqgghlh ihagzZgby
[hlz ANZ1h]lbqg_Kk + h[hkgh\u\Zlv ZdImZevghklv |_hj_Ibg_kdmx b ijZdlbgh&dim
ijZdlbdz gZmqgqghlh bkke_~h\Zgby
+ hnhjfeylv ij_a_glZpbb klZIvb gZmqgu_ jZ[hlu
* ij_"klzZ\eylv j_amevlZlu ijh\_~_ggh]h bkke&hhHsZ &bymg¥ irbd'g h

hilq_lz ~hdez”Z klZlvb

+ ijbf_gylv kh\j_f_ggu_ h[jZah\ZIl_evg
"bkpbiebg

+ kha”~Zlv mkeh\by "ey kzfhj_Zebaz

ijhn_kkbhgzZevghc ~_yl_evghklb
+ nhjfbjh\Zlv ieZg gZmqghlh bkke_"h\Zz
\ezZ™_lv

f_Ihr"Zfb hjl]ZzgbazZpbb dhhj*bgzZpbb
gZ\udzfb gZibkZgby gZmqggh]lh hig_Iz
gZ\udzZiiphkgh\Zgby ZdimZevghklb |_

bkk_jlZpbb

gZ\udzZfb hp_gdb ijzdlbg_kdhc agzZq
h\_ " gguo gZmqguo bkke_"h\zZgbc \ ij
gZ\udzfb im[ebgguo \uklmie_gbc
bkke_"h\Zgby gZmgghfm khh[s_klI\m \ \
+ gZ\udzfb j_r_gby gZmqguo ijh[e_f

T+ OS>+ H+ I+

—

+

gZ\udztib[hjz fZl_jbZeZ b ihkljh_gby mqg_[guo aZgylbc

u_ | _ogheh]lbb by _ K¢

pbb  bkhhékbhgZ B ek \|

gby

bkih e ialh \@nghizke A Kl | j kd
"hdez~Z kIZlvb
hj Ibg_kdhc b ijzdbtg]]

bfhklb \u[jZgghc dvial
hn_kkbhgzZevghc kn_j |
b ij_~klz\e_gby ]k
br  klzlvb beb "hdez”
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Dh” | HibkZgbf | GZgqZevgud WIZi ijh~"he | WIZi az\_jr_| O0Zjzdl_jbklbdZ h[yaZzl_evgh]h ihjh]h\hPggtikNgydkfihjfbgpbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf ( jh\Zgb_ dhgi| jh\Zgby dhoi|
i_|_gpbb pbb pbc
H[s ijhn_kkbhgZevgu_dhfi | gpbb HID
HID1 |lhlh\lg < Dfh |; ; Bhb BghktjlagZlv
klvx dfd|livxl_jgu_|kljZzgguc yyguc yaudh\ |+ y~jh ijhn_kkbhd4dbvghbjh\Zgghc e_dkbdb
fmgbdzpgl_ogheh]i\ ijhn_kkb{n_kkbhgZeYyx hkgh\gu_ ]jzffZlbg_kdb_ kljmdImju
\ mkighgq[mo]Zel_|gZevghc kjkn_j_ + j_g_\u_ debr_ "ey \_" gby *“bZeh]Z gZ ijhn_kkbhgZevgu_ ||
ibkvf_ggkdhf mq_ + ijZ\beZ ql_gby gZ bghkljZzgghf yaud_
nhjfZo ¢ + hjnh]jZnbx b kbglZdkbk ij_~eh _gbc kj_"~g_]h mjh\gy keh gh
jmkkdbf + ijZ\beZ ql_gby gZ bghkljZgghf yaud _
bghklgz mf_lv
ghf yaud + ghzZlv b i_j_\h~blv I_dklu kj_~g_]h mjh\gy keh ghklb ijhn_kK
Ney j_r + gblZlv b i_j_\h~blv hkgh\gu_ | _jfbgu ijhn_kkbhgZevghc |_f
gby azn \ezZM _lv
ijhn_kkpg + gZ\udzfb \_~_gby ~bZeh]Z b baeh _gby fuke_c \ \b~_ d
gZevghg I_fZlbdb
Nyl_dwv + i_j\bggufb gzZ\udzZfb ibkvfz "ey \_~_gby i_j_ibkdb ijhn_kkbh
klb + gZ\udzZfb i_j \h~Z I_jfbgh\ ijhn_kkbhgZevghc | _fZlbdb
HID2 |1hlh\lg o Fo ;< HjlBd; < HjlzghagZlv
klvx jimdg_~"f_gl |azZpby jZ[hpby jZ[HIm |+ hkgh\gu_ nmgdpbb mijZ\e_gby
\h~rblved| ijh*"\bgm/[mo]Zel_jk]Zel_jkdhc |+ hkgh\gu_ kihkh[u fhib\Zpbb khljm~gbdh\
e_dlb\hfmjh\_gv |kem ' [u gZ/lkem [u g2+ hkgh\gu_ kihkh[u mijZ\e_gby [bag_khf wdhghfbgZkdbeb &k
kn_j_ k\ ij_~ijbylbRijbylbb ij_"ijbylbyo b hj]ZgbaZpbyo jZaebqgguo nhjf kh[kI\mgdhkil\b g (
ijhn_kkH fmgbpbiZevghc \eZklb
gZevghg + hkh[_gghklb jmdh\h”~kI\Z [mo]Zel_jkdhc kem [hc ij_*"ijbylby
Nyl dv + ihjy"hd hp_gdb ohayckl\_gguo kbimZpbc b n&@gbh\ ohayckl\ |
klb 1lhe mf_lv
iZglghk\ + jmdh\h”blv dhee_dIb\hf \ kn_j_ k\h_c ijhn_kkbhgZevghc ~_\
ijbgbfzy + ijbf_gylv kihkh[u mijzZ\e_gby [bag_khf wdhghfby'jkadBfle kel
khpbzZey ij_"ijbylbyo
wlgbg_k + mblu\Zlv hkh[_gghklb \ hiul_ d\ZebnbdZpbb b “jm]bagbdg
dign_kkHh [mol]Zel_jkdhc kem ' [u ijb ih~]hlh\d_-rijZ\geb agp tkiddbphj_r_gbc
gZevgu | + ijbgbfzZlv j_r_gby \ h[eZklb hp_gdb ohayckl\_gguoha&pthklAy
dmevimj “baghb
jZaebqgb \eZ”_lv

+

gXudzfb hp_gdb ohayckl\_gguo kbImzZpbc b nZdlh\ ohayckl\
gZ\udZfb hp_gdb hkh[_gghkl_c \ hiul_ d\Zebnb8KpbdZb 4 iy
[mo]Zel_jkdhc kem ™ [u ijb ih~]hlh\d_-rhijjZ\gebagp tkiddbphj_r_gbc
f_Ih~Zfb hjlZgbazZpbb dhhj*bgZpbb b dhgljhey ijhp_kkh\ m
gZ\udZfb mijz\e_gby wdhghfbg_kdbfb kem [Zfb ij_"ijbylby

+
+
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DhA H[ HibkZgbf | GZgZevgud WIZi ijh~he’| WIZi azZ\_jr_| 0Zjzdl_jbklbdZ h[yaZl_evghlh ihjh]lh\hPggtikhgyd kfihjfbgpbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf {( jh\Zgb_ dhgi| jh\Zgby dhgi_|
i_|_gpbb pbb pbc
HID3 |kihkhihg |; ; F_ ;. < HjlBEY; < ljhba |agZlv
klvx i |g_~"f_gl |aZpby jZ[h\h”~kI\_ggZy+ \b”u hjl]ZgbazZmbitjgdyé_gq_kdbo j_r_gbc
gbfZly hl ijh"\bgm/[mo]Zel_jK ij_~"biehf¢+ hkh[_gghklb jZ[hlu [mo]Zel_jkdhc kem [u
]ZgbadZp/mjh\_gv |kem [u gZ|ijZdlbdZ + kihkh[u hp_gdb hjlZgbazZpbb hI*_evguo mqgzZkldh\ [m@]d&l_j
hggh ij_"ijbylbh + ijb_fu f_Ilh~u b ih”oh”u ih h[_ki_gq_gbx wdhghfbq_kdhby_a
mijZ\e ¢ N Hj]Zy mf _lv
kdb_ j_ 1 azZpby \ggn + nhjfbjh\ZIlv \ZjbZglu mijZ\e _gqgq_kdbo j_ r_gbc hp nydpAZIv bo
gby g_Jh dhglj + ijbgbfZlv hjl]ZgbaZphEdghgg _kdb_j r _gby
gZ ij_"ijby + nhjfbjh\zZIv \ZjbZglu mijZ\e_gqg_kdbo j_r_gbc hp_ngdpAZlv bo
;7 N Hkgh\ = lhlh\blv ijh_dlu hjlZgbaipbleggly_kdbo j_r_gbc \ h[eZklh
wdhghfbq | [_ahiZzkghklb ij_#nijbylby
[_ahiZkgh \ezZM _lv
ij_"ijbylby + gZ\udZzZfb \u[hjzZ \ZjbZglh\ hjlagbAaVeplgggdkidbo j r_gbc ~ey
wdhghfbq_kdhc [_ahiZkghklb ij_"ijbylby
+ gZ\udzfb kjz\gbl_evghlh ZgZebaz \ZjbzZglh\ mijZz\e_gqg_kdb
+ gZ\udzfb ih~]hlh\db hj]ZgbEZpd hgghkdbo j_r_gbc
+ gZ\udZfb kjZ\gbl_evghlh ZgZebazZz \ZjbZglh\ mijZ\e_gqg_kdb
ljhn_kkbhgZevgu_ dhfi_| _gpbb 1ID
ID8 |kihkhhg |; ; Wdh(; < Dhfxv|; < ljhba agZlv
klvx Jhl|fbdZz I_jgu_ lho|\h"kI\_ggZy+ f_Ih~u wdhghfbq_kdh]h ZgZeba@db ghgkic\lé_gglyl_evghklb
\blv Z®Z; < ljhbgeh]lbb \ [ ijZdIbdZ ihfZrbghkljh_gby
Ibgq_kdb|\h~kI\_gg/l_jkdhf mgihemqg_gbhx |+ hjl]ZgbaZpbx ZgZeblbg_kdhc jZ[hlu ij_"ijbylby dhkfbqg_kdh]H
fZl_jbzgijzdlbdZ |; < Nbgin_kkbhgZey+ hjlZgbaZpbx ZgZeblbqg_kdhc jZ[hlu ij_"ijbylby fZrbghkljh_g
"ey hp_| gZmgqgh |kh\uc ZgZ|/mf_gbc b h|+ hkgh\gu_ ijbgpbhitthdbu wdhghfbgq_kdhc hp_gdb bg\_klbpbhgc¢
f_jhijp |bkke_Zh\|nbgzZgkh\hijhn_kkbhglnzdlhjz g_hij_~_e_gghklb
Ibc \ h[ql_evkdzy|fh”_ebjh\zghc ~_ylhey+* hkgh\gu_ |Ibiu ZgZeblbg_kdbo fzZl_jbZeh\ “ey hp_lydz
klb wdh([hlZ ;7 < Jbkdklb I_oghelwdhghfbg_kdhc iheblbdb b ijbgylby kljZI_]bq hkldldad djhrm gh\g g 2
fbg_kdh|; < Mqg][mo]Zel_jkg_kdZy iZzq¢+ hkgh\gu_ Ibiu ZgZeblbg_kdbo fZl_jbzZeh\ “ey hyp_lyjdZ
iheblbdligzy ijzdimq_I_ dz wdhghfbg_kdhc iheblbdb b ijbgylby kljZl_]lbqg_kdhb fiZrb gkl j\h
ijbgylbylih ihemqg]; >< Bh; < ljhba + hkgh\gu_ wlZiu ih”"]hlh\db ZgZeblbg_kdbo fzZl_jipylib\c Nef[§
kljzl_]b(i_j\bgguoljheebg] g/\h*kl\_ggzZywdhghfbg_kdhc iheblbdb b ijbgylby kljZI_]bq hkldlad djhrm gh\g g 2
kdbo j_nijhn_kkbhij_"ijbylbyijzdibdZ qg|+ hkgh\gu_ wlZiu ih~"]lhlh\db ZgZeblbq_kdbo fzZI_jipxelth\c N\ek[§
gbc gZdfgZevguo |[dhkfbqg_kdlgh wdhghfbg_kdhc iheblbdb b ijbgylby kljZl_lbqg_kdhbd fiZrb gkl j\h
jh b fd |gbc b gzZ\fZrbghkljhbkke_~hWZI|+ hkgh\gu_ wlZiu ih”"]lhlh\db ZgZeblbq_kdbo fZI_jibxellb\}c \eh [k
jhmjh\g_dh\ gby kdZy jz[hlZwdhghfbg_kdhc iheblbdb b ijbgylby kljzZI_]lbg_kdbogpbr_gbc \
;o> < Dh; < Ijhba + hkh[_gghklb jhkkbckdhc wdhghfbdb gZijzZ\e epblydw dhkimfdg
l[jheebg] |\h"kI\_ggZyfbdjhb fZdjhmjh\g_
o> < ij_""biehfd+ kh\j_f _ggu_ kljZlhlbbd_ gby jZaebqguo wdhghfbq_kdbo - Zf
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Dh” | HibkZgbf | GZgqZevgud WIZi ijh~"he | WIZi az\_jr_| O0Zjzdl_jbklbdZ h[yaZzl_evgh]h ihjh]h\hPggtikNgydkfihjfbgpbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf {( jh\Zgb_ dhgi| jh\Zgby dhgi_|
i_|_gpbb pbb pbc

MijZ\e_gq|ijZzdlbdZz fZzdjhmjh\g_

kdbc Zgze + ki_pbnbdm ~_yl_evghklb ij_”"ijbylbc dhkfbg_kdh]h fZrbghklj

dhkfbqg_kd + kihkh[u ih”Jhlh\db b hp_gdb ZgZeblbq_kdbo falb jpdehdeih

fZrbghkljh mq_I|Z

gbb + kihkh[u ih”]hlh\db ZgZeblbg_kdbo fzZl_jbzZeh\ \hic[eidlellblb

o> < ijbgylby kljzI_]Jbg_kdbo j_r_gbc gZ fbdjhmjh\g_

MijZ\e_gq + hkgh\gu_ wlZiu ih”]lhlh\db ZgZeblbq_kdbo fZI_jbZehdl_kgi

kdbc ZgZe | _ogheh]bc

fZrbghklgh mf_lv

I_evghc ki + ZgZebabjh\Zlv wdhghfbg_kdmx bgnhjfZpbx ij_"ijbybkljhh kfl

eb + gZoh”blv bklhggbdb bgnhjfZpbb b ijh\h”blv ihBbhfZ\d b Zeh

;7 N Hkgh hp_gdb f_jhijbylbc \ h[eZklb wdhghfbqg_kdhboyihdpdbdlb do_kjobbgg

wdhghfbq | gZ fbdjhfZzdjhmjh\g_

[_ahizZzkgh + gZoh”blv bklhggbdb bgnhjfZpbb b ijh\h~blv ihbbhflz\d b Zegf

ij_"ijbylby hp_gdb f_jhijbylbc \ h[eZklb wdhghfbq_kdhoyihdpabdlb d kjdog

;7 < ljhba gZ fbdjbh fzdjhmjh\g_ k mqg_Ilhf hkh[_gghkl_c ~_yl_evghklb

\h~kI\_ggZ fZrbghkljh_gby

ijZdlbdz + gZoh”blv bklhggbdb bgnhjfZpbb b ijh\h~blv ilbldIhAtdnmbZg
eZmaggh hp_gdb f_jhijbylbc \ h[eZklb wdhghfbq_kdhg ikhl¢g Blbpdbg bkidbgy

bkke_"hw dhkfbq_kdhf fZrbghkljh_gbb

kdzy jzZ[hl + gZoh”blv bklhggbdb bgnhjfZpbb b ijh\h”blv ihBbhfZ\d b Zeh
< ljhba hp_gdb f_jhijbylbc \ h[eZklb wdhghfbq_kdhg ikhlgBlbpkhgbkigbgy

\h~kI\_ggZ fZrbghkljh_gbb

ijZzdlbdz + ijbf_gylv f_Ih”u wdhghfbg_kdhc hp_gdb bg\_klbpdhlhduaz

ihemq_gb> g_hij_~_e_gghklb

ijhn_kkb + kh[bjzIv b ZgZebabjh\Zlv bkoh~gu_ "Zggu_ g_h[oh”"Zp

gZevguo n [mol]zZel_jkdh]h mq_1lZz

gbc b hiul + kh[bjzIv b ZgZebabjh\zZlv bkoh”~gu_ ~Zggu_ g_h[ohddfudb

ijhn_kkb khpbZewgihghfbg_kdbo ihdZzazl_e_c¢ oZzZjzdl_jbamxsbo ~_yljhd

gZevghyg 7 fZdjhmjh\g _

I_evghklio + nhjfbjh\ZIv ijh]jghau jZa\blby dhddghfggokdbo ijhp_kkh\Q

gheh]bqg_K fzdjhmjh\g_

ijZzdlbdz + kh[bjzlv b ZgZebabjh\Zlv bkoh”~gu_ "~Zggu_ g¢g_Hlogphbdqg_|

; < ljhba iheblbdb wdhghfbg_kdh]h km[t_dIZz

\h~klI\_ggZ + gZoh”blv bklhggbdb bgnhjfZpbb b ijh\h”~blv ihbphIhAdmb Z¢

ijZzdlbdz ijbf_g_gb_f dhfivxl_jguo I_ogheh]bc

ihemq_gb> \ez™_lv

ijhn_kkb + f_Ih~*bdhc ijh\_"*_gby mijZ\e_gq_kdh]h ZgZebaz \ dhkfbqg_kgd




18

Dh” | HibkZgbf | GZgqZevgud WIZi ijh~"he | WIZi az\_jr_| O0Zjzdl_jbklbdZ h[yaZzl_evgh]h ihjh]h\hPggtikNgydkfihjfbgpbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf {( jh\Zgb_ dhgi| jh\Zgby dhgi_|
i_|_gpbb pbb pbc
gZevguo n + gZ\udzfb ihAlhlh\db ZgZeblbg_kdbo fZI_jbZeh\ beeW Hpe
gbc b hiul wdhghfbg_kdhc iheblbdlb gz flomhjihh\g _
ijhn_kkb + gZ\udzZfb ih"]hZig\@idblbg_kdbo fzZl_jbzZeh\ \ Ihf qbke_ k ijb{
gZevghyg 7 bgnhjfZpbhgguo |I_oghehl]bc
I_evghklb + gZ\udzZfib”r"]hlh\db b hp_gdb ZgZeblbg_kdbo fZl_jbzZdgHR¥lihjKy
gheh]bg_k mqg_Ilz
ijZzdlbdz + gZ\udzjfbkq_I1Z hkgh\lguo kwmgbdke#nd _kdbo ihdZaZzZl_e_c
Co< ljihb
\h~klI\_ggZ
ijZzdlbdz
ihemqg_gb>
ijhn_kkbh
gZevguo n
gbc b hiul
ijhn_kkbh
gZevghc ~
|_evghklb
AZlh]lbg_k
ijZzdlbdz
ID9 |kihkhhg |; ; Wdh < L_hjHg; < ljhba agZlv
klvx Z®4f_ljbdZ hijijZzdlbdzZbzZl\h~kI\_ggZy+ bklhggbdb bgnhjfZpbb ~ey ijh\_~_gby wdhghfbq_kdbo jZkq_|
abjh\Zlvi"\bgmluc|lZ ijh~\hg ijZdlbdZ ihx f_lh~u wdhghf_ljbg_kdh]h ZgZebaz b fh*_ebjh\Zgby
bkihetvajmjh\_gv |[luc mjh\_dihemq_gbhx |+ hkgh\gu_ bklhggbdb bgnhjfZpbb b wlZiu ijh\_*ZglEybaifZ\e
\ZIlv @aZ |; < FoNl < HIjZkin_kkbhgZe\+ hkgh\gu_ bklhggbdb bgnhjfZpbb b wlZiu ijh\_~_a@by nbgzZgkl
ebqguk [*heh]lby¥ 4\hc Zm~bl|mf_gbc b h|+ hkgh\gu_ f_Ih”u klZlbklbg_kdh]h wdhghfbqg_kdhlYey qbeglras
IhggbdblebaZz ijjbp |; < Mqg_Il|ijhn_kkbhg]ZgZebaZz
bgnhjZ |1ZgbazZpbzm”bl Ihjljghc ~_ylhey+* hkgh\gu_ f_Ih”u ijb_fu b f_Ih~*bdb ZgZebaZ ohaycklbaggbh
pbb “ey|gZmggko|hjl]Zgbazp|klb |_oghel+x hkgh\gu_ f_Ih”~u ijb_fu b f_Ilh"bdb nbgZgkh\h]lh ZgZebaz
ijh\_~_glke_~h\Zg|; < HIy_Jgq_kdZy i9Zzq+ hkgh\gu_ gZijZz\e_gby wdhghfbg_kdbo bkke_"h\Zgbc
wdhghfbh; < L_hjghklv \ [m|dZ + hkgh\gu_ Kkihkh[u hj]lJZgbazZpbb ZgZeblbg_kdhc jZ[hlu kb
kdbo jZH[mo]Zelhjl_jkdhf ~_|; < Ijeb |hj]ZgbaZpbb
[h\ lh mg_IA|; < Nbg|\h*klI\_ggzZy+ ihjy*hd hnhjfe_gby b ij_~klZ\e_gby j_amevlZlh\ ZgZebaZz
Migmluc [kh\uc Zgd| ij_~"biehfd+t kh\j_f_ggu_ f_Ilh~u klZlbklbg_kdh]h wdhghfbg_kdh]h Zg
mjh\_gv |[nbgZgkh\hijzdlbdZz mijZ\e_gq_kdh]l]h ZgZebaz \ dhkfbq_kdhf fZrbghkljh_gbb
;< ;me]fh”_ebjh\Z + kh\j_f_ggu_ f_lh”ru klZlIbklbg_kdhlh wdhghfbg_kdh]lh Zg
| _jkdbcb ; >< mijZ\e_gq_kdh]lh ZgZebaz \ fZrbghkljh_gbb
gZgkh\uc|MijzZ\e_gq + kh\j_f_ggu_ ijh]jzffgu_ ijh*mdlu g_h[oh”bfu_ ~ey ijh\_~_qgl
mqg_| b hlkdbc ZgZe + kh\j_f_ggu_ ijh]jzffgu_ ijh”"mdlu g_h[oh”bfu_ *ey 1hhZgZ iy
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Dh” | HibkZgbf | GZgqZevgud WIZi ijh~"he | WIZi az\_jr_| O0Zjzdl_jbklbdZ h[yaZzl_evgh]h ihjh]h\hPggtikNgydkfihjfbgpbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf ( jh\Zgb_ dhgi| jh\Zgby dhoi|
i_|_gpbb pbb pbc
ghklv hij [dhkfbg_kd + hkgh\gu_ bklhggbdb bgnhjfZpbb b wlZiu ijh\_"_Zdlyaw dh gtk
Mbgmluc|{fZrbghkljh wdhghfbg_kdh]h km[t_dlZz
mjh\_gv |(gbb mf_lv
;< oome]; >< + ZgZebabjh\Zlv wdhghfbg_kdmx bgnhjfZpbx ij_"ijbylbc fZrbg
| _jkdbc nmMijZ\e_gq + bkihevah\zZIlv bklhggbdb wdhghfbg_kdhc khothZ etvgricjfZmpb
b ijzdlbd|kdbc ZgZe ihkljh_gby wdhghf_Ijbg_kdbo fh"_e_c
ijh\_~_gb/fZzrbghklgh + bkihevah\zZIlv hkgh\gu_ f_Ih”u ijb_fu b f_Ih~bdb nbgZgkh\h
wdhghfbql_evghc ki bkihevah\Zlv kh\j _f ggh_ijh]jzffgh_h[_ki_qgq_gb_ ey hkms_Kk
kdh]h Zgleb + bkihevah\zIlv kh\j_f_ggh_ ijh]jzffgh_ h[_ki_q_gb_ ”"ey h
ijh"\bgm|; >< M ¢ ZgZebaZz
mh\_gv b Zm~blhb + gZoh”blv bklhggbdb bgnhjfZpbb ey ijh\_* gby wdhghfbq_Kk
;7 < Mg_[[\Zpbhgghyg + hnhjfeylv j_amevlZlu ijh\_~ _ggh]h ZgZebaZz
gZy ijzd|l_evghklib + hnhjfeylv j_amev!lZlu ijh\_~_ggh]l]h nbgZgkh\h]lh ZgZebaZz
ih ihemqg|fbg_kdHc + ijbf_gylfiv.lh”u mijZ\e_gqg_kdh]h ZgZebaz ~ey hp_gdb b ijhhy
i_j\bggugjzkeb ANyl _evghklb
ijhn_kkb |; >< M g + ijbf_gylv f_Ih”u nbgzZgkh\h]h ZgZebaz ~ey hp_gdb bvgjhKbi
gZevguo |b Zm~bl_b nbgzZgkh\h]lh khklhygby ij_"ijbylby
gbc b gZ\klbpbhggu + ijbf_gylv hkgh\gu_ f_Ih~u ijb_fu b f_Ih*"bdb ZgZebaz ki
dh\ ijh_dlh\ hjl]ZgbazZpbb
;< ljhk; >< M g + ZgZebabjh\Zlv ~_yl _evghklv wdhghfbq_kdh]h km[t_dIZ
\h~kI\_gglb Zm~blir\(d \ezZM _lv
ijZdlbdZ |g_wdhghfh + f_Ih~Zfb wdhghfbg_kdhc hp_gdb bg\_klbpbhgguo ijh_dlh\
gZmggh |[kdhc ~_yl | + f_Ih~bdhc ijh\_~ _gby mijZ\e_ggq_kdh]h ZgZebaz \ fZrbghkljh
bkke_Zh\|ghklb + f_Ih~*bdhc ijh\_~_gby nbgZgkh\h]h ZgZebaz
| _evkdzZy|; >< Mg + f_Ih~bdhc k[hjZ b ZgZebazZ wdhghfbg_kdhc bgn h gftzgtbfih g™
[hlZ b jzkqg_Ihl2 jZkqg_1lh\
‘_gguo ief + gZ\udzfb bkihevah\Zgby hkgh\guo f_Ih*"h\ ZgZebaZz
e + gZ\udzfb bkihevah\zZgby kh\j_f_gghlh ijh]jzffgh]lh h[_ki_
7 N HjJBg ZgZebaz
aZpby \ggn + gZ\udZfb hnhjfe_gby j_amevlZlh\ ZgZebaZz
g_]lh dhglj + gZ\udzZfb ih~]lhlh\db b hnhjfe_gby j_amevlZlh\ ZgZebaZz
gZ ij_"ijby + gZ\udzZfb ihbkdZ bklhggbdh\ bgnhjfZpbb ~ey ijh\jZkggHd#\wdh
; < ljhba + f_Ih~bdhc k[hjZ b ZgZebazZ wdhghfbg_kdhc bgnhjidlipbthg hk
\h~klI\_ggZ km[t_dlz
ijZdlbdz
ihemqg_ghb
ijhn_kkb

gZevguo n
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Dh~ d
i_l_gp

HibkZgbf
i_|_gpbh

GZqZevgug
qZklbggh |
fbjh\Zgb f

i_|_gpbb

WIZi ijh~rhe”

gqgZklbggh_b

jih\Zgb_ dhéi
pbb

WIZi azZ\_jr_|
aZ\_jr_gb_bn
jh\Zgby dhti |

pbc

O0Zjzdl_jbklbdZz hlyaZl _evgh]h ihjh]h\hPgotjkhgyd kfihjibgpbb

gbc b hiul
ijhn_kkb

gZevghyg 7
I_evghklb
gheh]lbqg_k
ijZzdlbdz

Co< ljheb
\h"kI\_ggZ
ijZzdlbdz

ihemqg_gb>
ijhn_kkbh
gZevguo n
gbc b hiul
ijhn_kkbh
gZevghc 7
|_evghklb
gheh]lbqg_k
ijZdlbdz

Co< ljhb
\h~kl\ _ggZ
ijZzdlbdz

ihemqg_ghb>
ijhn_kkbh
gZevguo n
gbc b hiul
ijhn_kkbh
gZevghc ~
|_evghklb
AZlh]lbg_k
ijZzdlbdz

| D-10

kihkhhhg
klvx hk

kizZz\eylv
ijhlgha

hkgh\gu|;

khpbzey
wdhghfb
kdbo ihg

;o Wdhn
f_ljbdZ hi
"\bgmluc
mjh\_gv

< Mgq]
gZy ijzd
ih ithemq |
i _j\bgguo

po>2.1

MijZ\e_gq
kdbc ZgZze
dhkfbqg_kd

fZrbghkljh|;

gbb
D >22

MijZ\e_gq

< ljhba
\h"kI\_ggZy
ij_""biehfd
ijZdlb)dz
< ljhba
\h"klI\_ggZy
ijZzdlbdz g
gh

agZlv

+ hkgh\gu_ f_Ih~u ijb_fu b f_Ih”"bdb ZgZebazZ bg\_klbphbyt
bggh\Zpbhgghc ~_yl_evghklb \ dhkfbq_kdhf fZrbghkljh_gbb

+ hkgh\gu_ f_Ih~u ijb_fu b f_Ih”"bdb ZgZebazZ bg\_klbphbyt
bggh\Zpbhgghc ~_yl_evghklb \ fZrbghkljhbl_evghc hljZkeb

+ hkgh\gu_ ijbgpbiu b f_Ih?"u hp_gdb wnn_dlb\ghklb byg\l
j_amevlzZlh\ bggh\Zpbhgghc ~_yl_evghklb \ dhkfbgmiqdhiiffzn
g_hij_~ _e_gghklb
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Dh” | HibkZgbf | GZgqZevgud WIZi ijh~"he | WIZi az\_jr_| O0Zjzdl_jbklbdZ h[yaZzl_evgh]h ihjh]h\hPggtikNgydkfihjfbgpbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf {( jh\Zgb_ dhgi| jh\Zgby dhgi_|
i_|_gpbb pbb pbc
aZl_e_xlijhn_kkbhkdbc ZgzZebkke_~h\ZIl|+ hkgh\gu_ ijbgpbiu b f_Ih”~u hp_gdb wnn_dlb\ghklb byg\]
I_evghk|gZevguo |fZrbghklghkdZy jZ[hlZ j_amevIZIh\ bggh\Zpbhgghc ~_yl_evghklb \ fZrlbgkkilgbl hdvg
ij_"ijly |gbc ®Z\u |I_evghc ki g_hij_~_e_gghklb
Iby hkjZdh\ eb + hkgh\gu_ kihkh[u ijh]Jghabjh\Zgwydhiglhgbd@ekdlo ihdzZzaZzZl_e_
eb j_]b|; < Ijhll; < 1ljhb ij_"~ijbylby dhkfbg_kdh]lh fZrbghkljh_gby
b wdhghl{\h~kI\_gg/\h"*kI\_ggZ + hkgh\gu_ kihkh[u ijh]Jghabjh\Zgwdhighgbd@ekdlbo ihdzazZl_e_
db \ p_¢€ijzdlbdZ |ijZdIbdZz ij_"ijbylby fZrbghkljh_gby
gZmggh | gZmqggh + hkgh\gu_ kihkh[u ijh]ghabjh\Zgwdhigihgbd ekdho ihdzZazl e |
bkke_Zh\|bkke_"h\Z hjlZzgbazZpbhb
l_evkdZy|kdZy jZ[hl + ihjy*hd ZgZebaz b bgl_jij_lZpbb j_ameviZiZ\g@ehghfblfhg_
[hilz ; < ljhb h{t_dlh\ y\e_gbc b ijhp_kkh\
\h~kI\_ggZ + kihkh[u bkihevah\Zgby j_ameviZlh\ wdhghf_Iljbq_kdh]dhy 2\
ijZzdlbdz ijhlghabjh\Zgby khwdBEghtlhg_kdbo ihdZazl_e_c ~_yl_evghklb
ihemqg_gb mf_lv
ijhn_kkb + Z@ebabjh\zZlv b bgl_jij_Ibjh\ZIlv ~Zggu_ klZIb«wWwihldhlgh ftb q
gZevguo n ijhp_kkZo b yl\e_gbyo \uyleylv |I_g”~_gpbbvbadli gd figd ykldhmb izhedv
gbc b hiul + bkihevah\zZIlv hkgh\gu_ f_Ih”u ijb_fu b f_Ih~bdb gXgKlblpdah
ijhn_kkb ijh_dIh\ b j_amevlZlh\ bggh\Zpbhgghc "_yl_evghklb \ fZrbghk
gZevghyg ~ + ijbf_gylv f_Ih”u hp_gdb wnn_dIlb\ghklb bg\_klibpbhggusl
I_evghklio bggh\Zpbhgghc ~_yl_evghklb \ dhkfbg_kdhf fZrbghkljhj
gheh]lbq_k g_hij_~ e _gghklb
ijzdlbdz + ijbf_gylv f_lh~u wdhghfbg_kdhc hp_gdb bg\_klbpbhmgeowd
Co< ljhb bggh\Zpbhgghc ~_yl _evghklb \ fZrbghkljh_gbb k mgghlkibnzZdlh
\h~klI\_ggZ + ijbf_gylv hkgh\gu_ kihkh[u ZgZebazZz k p_evx ijhleddlpjihilzg
ijZzdlbdz ihdzazl_e_c ~_yl_evghklb hj]J]ZzgbazZpbb
ihemq_gb> + ijbf_gylv hkgh\gu_ kihkh[u mijZz\e_gq_kdh]h ZgZebaz
ijhn_kkb khpbZewgihghfbg_kdbo ihdZzazl_e_c AN _yl_evghklb ij_n
gZevguo n fZrbghkljh_gby
gbc b hiul + ijbf_gylv hkgh\gu_ kihkh[u mijZ\e_gqgq_kdh]h ZgZebaz
ijhn_kkb khpbZewgllhghfbq_kdbo ihdZazl_e_c "_yl_evghklb ij_"ijbylby f
gZevghyg 7 + jZajZ[Zlu\Zlv b hnhjfeylv f_Ih~*bqgq_kdb_ b ghjfZlb\gu_ ‘hhdm
|_evghklil b f_jhijbylby ih j_ZebaZpbb jZajzZ[hlZgguo ijh_dlh\ b ijh]jzZff
ghehlbg_K + kljhblv gZ hkgh\_ hibkZgby kbImZpbc wdhghf_Iljblgjhkdb
ijZzdlbdz bgl_jij_Ibjh\ZIlv ihemqg_ggu_ j_amevlZIlu
;7 < ljhb{ + nhjfbjh\ZIv ijh]l]ghau jZa\blby dhgdj_lguo wdhghfihgrikdpk
\h~klI\_ggZ dhkfbg_kdhlh fZrbghkljh_gby
ijZzdlbdz + nhjfbjh\Zlv ijh]Jghau jZa\blby dhgdj_lguo wdhghfipgrikdpk

ihemqg_ ghb)

fZrbghkljh;gby
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< | Dh~ 0] Hibkzgbf | GZqZevgud WIZi ijh~rhe’| WIZi az\_jr_ 0Zjzdl_jbklbdZ h[yazl_evgh]lh ihjh]h\hPggtikhyydkfihjfbgpbb
iili_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf ( jh\Zgb_ dhgi| jh\Zgby dhoi|
i_|_gpbb pbb pbc
ijhn_kkbh \ezZ”_lv
gZevguo n + f_Ih~Zfb hp_gdb wnn_dIb\ghklb bg\_klbpbhgguo\ iplggdlit\pb
gbc b hiul AN_yl_evghklb \ fZrbghkljhbl_evghc hljZkeb
ijhn_kkbh + f_Ih~Zfb hp_gdb wnn_dIb\ghklb bg\_klbpbhgguo\ iplggdl\it\p b
gZevghc 7 AN_yl_evghklb \ dhkfbqg_kdhf fZrbghkljh_gbb
|_evghklb + gZ\udzfb bgl_jij_IZpbb j_amevliZlh\ wdhghf_Iljbq_kdhlEg
NZlh]lbqg_k h{t_dlh\ y\e _gbc b ijhp_kkh\ k p_evx h[hkgh\Zgby mijZ\e_gq|
ijZdlbdz + gZ\udzfb jzZkq_lZ iezZgh\uo b ijh]Jghaguo ihd®wahlgtlefbg
ihdZzazl_e_c¢c ~_yl _evghklb hj]JZgbazZpbb
+ gZ\udzfb jZkq_l1Z ieZgh\uo b ijh]Jghaguo ihd@ahlghefba
ihdzazl_e_c ~_yl_evghklb ij_"ijbylby fZrbghkljh_gby
+ gZ\udzfb jZkq_l1Z ieZgh\uo b ijh]Jghaguo ihd@ahlghefba
ihdzazl_e_c ~_yl_evghklb ij_"ijbylby dhkfbqg_kdh]lh fZrbghklj
+ ijh]ghabjh\zZlv gZ hkgh\_ wdhghf_Iljbg_kdbo fh”_e_lkoiliA] g
jZa\blb_ wdhghfbg_kdbo ijhp_kkh\ b y\eZzdjhenjlg¥zgfbdjh
10 |ID11 |kihkhhg |; ; F_ . < ljhba|; < HjlzgHagZlv
klvx jimdg_~"f_gl |\h”*kI\_ggZ2pby jZz[HIm |+ hkgh\gu_ kihkh[u mijZ\e_gby [bag_khf wdhghfbqg_kdfibykle
\hAblvhw ijh \bgm| ijZzdlbdZ {]Zel_jkdhc |ij_"ijbylbyo b hjlZgbazZpbyo jZaebgguo nhjf kh[kI\_gghklb
ghfbg bkimjh\_gv |ihemqg_gbixkem ' [u g2+ hkh[_gghklb hj]J]ZgbaZpbb jZ[hlu [mo]Zel jkdhc kem Ju
fb kemZ|; < Mqg_J[ijhn_kkb [ijbylbb mf_lv
fb b th |gZy ijZd|gZevguo n; < ljhbalx ijbf_gylv kihkh[u mijZ\e_gby [bag_khf wdhghfbgjZabfb kyn
jZa™ gb |ih ithemqg|gbc b hiul{f\h~KkI\_ggZyij_"ijbylhyo
yfb gZ |i_j\bqgugijhn_kkb |ijZdlbdZ g|+ nhjfbjh\ZkVjmdImjm [mo]Zel_jkdhc kem [u
ij_"ijly |ijhn_kkb |[gZevghy ~gh + ijbf_gylv kh\j_f ggu_ h[jZah\Zl_evgu_ | _ogheh]bb *eybajZkio
Ibyo b hjgZevguo || _evghklb|bkke_~h\ZIl|jzZ[hlu [mo]Zel_jkdhc kem[u
ghbazZpbygbc b gz\*"Z]hlbg_k(kdZy jZ[hlZ\eZ" lv
jZaebqg|dh\ ijZzdlbdz |; < ljheb |+ gZ\udZfb jZajzZ[hldb kljmdImju [mo]Zel_jkdhc kem [u
nhjf kh[|; < Ijhll; < 1jhbi\h*kl\_ggZy+ gZ\udZfb mijz\e_gby wdhghfbq_kdbfb kem [Zfb ij_"ijbylby
kI\_gghK\h” kI\_gg\h”*klI\_ggZ ij_"~"biehfqg+x gZ\udzZfb ijbf_g_gby kh\j_f_gguo h[jZzah\Zl_evguo |I_ogheh]
\ hjlZgZz|ijzdlbdZ |ijzdlbdzZ |ijZzdlbdZz jZajz[hlzgghc kljmdImju [mo]Zel_jkdhc kem [u
lhkm~Zj| gZzmggh | gZmqggh
kiI\_gghdbkke_Zh\|bkke_"h\Zz
fm gmpb | _evkdzy|lkdzy jZ[hl
iZevghc|[hlZz < ljhb
\eZklb \h~kl\_ggZ
ijZdlbdz
ihemqg_gb

ijhn_kkb
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< |Dh” O] HibkZgbf | GZgZevgud WIZi ijhAhe'| WIZi az\_jr_| 0zjzdl_jbkibdZ h[yazl_evgh]h ihjh]h\hPggtikMyyd khihjfbgpbb
iili_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf {( jh\Zgb_ dhgi| jh\Zgby dhgi_|
i_|_gpbb pbb pbc
gZevguo n
gbc b hiul
ijhn_kkb
gZevghyg 7
I_evghklb
gheh]lbqg_k
ijZzdlbdz
Co< ljhb
\h~klI\ _ggZ
ijZzdlbdz
ihemqg_gb>
ijhn_kkb
gZevguo n
gbc b hiul
ijhn_kkb
gZevghyg 7
|_evghklb
gheh]kay
ijZzdlbdz
11 |1D12 |kihkhhg |; ; F ;o >< Dh; >< Mg agZlv
klvx jza|g_""f_gl [ljheebg] g|ij_"ijbylbyq+ djbl_jbb hp_gdb kmpdbhzgedvdply_kdhc wnn_dlib\ghklb ~_yl_evg
[ZIuNZlv| ijh™M\bgm|ij_"ijbylbyfZeh]lh [badkm[t_dIh\ \ Ihf gbke_ \ dhkfbg_kdhf fZrbghkljh_gbb
\ZjbZglymjh\_gv |[dhkfbqg_kd|; >< Mg ]+ djbl_jbb hp_gdb kmpdhzgevdply _kdhc wnn_dlib\ghklb ~_yl_evg
mijz\e_4¢q¢; < Mg fZrbghklihkljhbl_evghkm[t_dlh\
kdbo j_ngzy ijzd|gby N yl_evghk|+x f_Ih~"bdm hp_gdb wnn_dlb\ghklb mijZz\e_gq_kdbo j_r_gbc
gbc b R[ih ihemq|; >< Dh|; < ljhba|x ihjy*hd ih”A]lhlh\db \ZjbZglh\ mijZ\e_gqg_kdbo j_r_ghbc
gh\ul\ZIvi_j\bggugljheebg] \h~klI\_ggzZy+ ihjy*hd nhjfbjh\Zgby bgnhjfZpbhgghc [Zau “ey ih{Zhéh\gd_
\ulhj gz|ijhn_kkbh; < Ijhb¢ijzdlbdZz g|j_r_gbc
hkgh\_bqgzZevguo |\h”*kI\_ggZ2gh mf_lv
I_jb_\Wk|gbc b gz\ijzdlbdZ |bkke_~h\zZI|+ ijbf_gylv f_Ih~bdb hp_gdb wnn_dlb\ghklb mijzZ\e_gd\kidlo
pbZevghdh\ gZmggh |kdzZy jZ[hlZ\u[h]
wdhghfb; < Iljhlibkke_"h\Z; < Ijheb |+ ijbf_gylv gZ ijZzdlbd_ kihkh[u ih”]lhlh\db mijZ\e_g§ghktb\¥lj
kdhc wa|\h~kI\_gglkdZy jZ[hl|\h~kI\_ggZy\u[hj
Ib\ghklblijzdlbdZz < ljhbg ij_""biehf¢+ nhjfbjh\ZIv ijh]lghau jZa\blby dhgdj_lguo wdhghZbfd dqting hi\d
gZmqggh |\h~kI\_gg24ijZzdlbdZz ih~Alhlh\db \ZjbZglh\ mijZ\e_gq_kdbo j_r_gbclbhghkllmdb Ikhd o
bkke_Zh\| ijzdlbdz dhkfbgq_kdhf fZrbghkljh_gb
|_evkdZy|ihemqg_gb> + nhjfbjh\Zlv ijh]lghau jZa\blby dhgdj_lguo wdhghZbfd dqding hi\d
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< |Dh” O] HibkZgbf | GZgZevgud WIZi ijhAhe'| WIZi az\_jr_| 0zjzdl_jbkibdZ h[yazl_evgh]h ihjh]h\hPggtikMyyd khihjfbgpbb
iili_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf {( jh\Zgb_ dhgi| jh\Zgby dhgi_|
i_|_gpbb pbb pbc
[hiz ijhn_kkb ih~lhlh\db \ZjbZglh\ mijZz\e_gq_kdbo j_r_gbc
gZevguo n| + nhjfbjh\Zlv bgnhjfZpbhggmx [Zam ~ey ih~"]hlh\db WojZgligbd
gbc b hiul \ez”_lv
ijhn_kkb + hkgh\gufb f_Ih”bdzZfb b djd_ gldpfbkh pbzevghfbg_kdhc wnn
gZevghyg 7 ih~lhlh\e_gguo \ZjbZglh\ mijZ\e_gq_kdbo j_r_gbc
|_evghklb + hkgh\gufb f_Ih”bdzZfb b djbl_jbyfb hpwgdlyhkbgbkekghwnn
gheh]bqg_K ih~"lhlh\e _gguo \ZjbZglh\ mijZ\e_gq_kdbo j_r _gbc kfibglhK
ijZzdlbdz fZrbghkljh_ghbb
;7 < ljhba + gZ\udzfb ih*]hlh\db mijZz\e_gq_kdbo j_r_ghbc
\h~kI\_ggZ + gZ\udZfb nhjfbjh\Zgby bgnhjfZpbhgghc [Zau ey ih™NelggdH
ijZzdlbdz j_r_gbc
ihemqg_gb>
ijhn_kkb
gZevguo n
gbc b hiul
ijhn_kkb
gZevghyg 7
|_evghklb
gheh]bqg_k
ijZzdlbdz
o< ljhb
\h~kl\ _ggZ
ijZzdlbdz
ihemqg_gb
ijhn_kkbh
gZevguo n
gbc b hiul
ijhn_kkbh
gZevghc ~
| _evghklb
~"Zlhlbg_k
ijZzdlbdz
ljhn_kkbhgZkivplbZebabjh\Zggu_ dhfi_|_gpbb IKD
12 |IKD1 |kihkhlhg |; < L_hj; < Dhfxvl; < Iljhba agZlv
klvx hZ]|[mo]Zelhjl_jgu_ ITho|\h*kl\_ggZy+ aZdhgh”~Zl_evgu_ Zdlu ihklZgh\e_gby jZkihjy  _gbymfbdhWn
gbah\u\llh mqg_IlBA|eh]bb \ [m ijZdlbdZ iHt nhjfu b f_Ih”u [mo]Zel_jkdhlh mq_IZ
b \_klbo|*"\bgmluc|l_jkdhf mgihemqg_gblx |+ ieZg b dhjj_kihg®_gpbx kq_Ih\
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Dh” | HibkZgbf | GZgqZevgud WIZi ijh~"he | WIZi az\_jr_| O0Zjzdl_jbklbdZ h[yaZzl_evgh]h ihjh]h\hPggtikNgydkfihjfbgpbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf {( jh\Zgb_ dhgi| jh\Zgby dhgi_|
i_|_gpbb pbb pbc
]Zel_jkdmjh\_gv |; < Mqg_l|{n_kkbhgzZeyx hj]J]ZgbazZpbx "hdmf_glhh[hjhlZ ih mqzZkldzf [mo]Zel_jkdh]h
mqg_I| \z; < ;me]Zm”bl Ihj]imf_gbc b h|x ihjy*hd \_~_gby [mo]Zel_jkdh]lh mqg_IZ nzdlh\ ohayckl\_ggh
gbazZpbyl_jkdbcb hj]jZgbazp|ijhn_kkbhgl+t ihjy~hd hljZz _gby gZ kgq_IlZo [mo]Zel_jkdh]h mqg_lZmzZdlh\ o
jZaebqglgZgkhluc|; < HIg |ghc ~_ylheyx "hdmf_glZevgh_ hnhjfe_gb_ b hljZ°> _gb_ gZ kqg_IlZo [m
nhjf kh[fmg_I b hlghklv \ [m|klb |I_oghelohayckl\_gghc "baghb
kiI\_gghWghklv hij |I_jkdhf ~_|q_kdZy i§Zzq+ ihjy*hd khklzZ\e_gby [mo]lZel_jkdhc hiq_lghklb
"bgmluc|; >< MgdZzZ + ihjy*hd bkihevah\Zgby “Zgguo [mo]Zel _jkdh]h mggHhHKllmhayc
mjh\_gv |b Zm~blhb{; < Iljhba + I_hj_Ibg_kdb_ ih?”oh”u d nhjfbjh\Zgbx \ h[eZklb”mdmfglcth hi
7 < me]\Zpbhgghy\h”~kI\_ggZyij_"ijbylbc
I_jkdbc ml_evghklb | ij_~"biehf¢x ihjy*hd nhjfbjh\Zgby b i_j_~Zqb ~hdmf_glh\ \ i_g@Zighf b we
b ijzdlbd|fbq_kdHc lijZzdlbdZz + \b”u ijh]jzffguo ijhA*mdlh\ “ey \_"~_gby [mo]Zel_jkdh]h
ijh\_~_gbljZzkeb hiq_lghklb k ijbf_g_gb_f dhfivxl_jguo |I_ogheh]bc
wdhghfbqg; >< M g + \b?u kijZ\hg@hh\uo bgnhjfZpbhgguo kbkl_f bkihevam_fuo
kdh]h Zglb Zm~bl_b AN_yl_evghklb [mo]zZel_jz
ijh"\bgm klbpbhggu + |l_ogheh]lbx \_~_gby mq_IlZ k ijbf_g_gb_f dhfivxl_jguo |I_ogh
mjh\_gv |ijh_dlh\ + ihjy~hd nhjfbjh\Zgby b i_j_"~Zgb hlg_Ilghklb \ we_dljhgghf \Q
;< Mg_|[; >< M g + ihjy*hd \_~_gby [mo]Zel_jkdh]h mqg_1Z b khklz\e_gbby I[mild]
gZy ijZdlb Zm~blr\d hjlZzgbazpbc
ih ihemqg]g_wdhghfh = ihjy~hd nhjfbjh\Zgby mqg_lghc iheblbdb Ihjlh\hc hj]ZgbaZphb
i_j\bggugkdhc ~_yl | + aZdhgh”ZIl_evgu_ b ghjfZib\guZgdbaldpbb [mo]Zel jkdh]lh m
ijhn_kRkb |ghklb h{yazl_evkl\ b nzZdlh\ ohayckl\_gghc “bagb khklZk%dZ gtk blg
gZevguo |; >< M ¢ hlg_lghklb
gbc b gzZ\b jZkq_Ilhl} + ihjy~hd nhjfbjh\Zgby b i_j_~Zgb [mo]Zel_jkdhc d_IghXlH
dh\ S_gguo ie we_dljhgghf \b"_
e + ihjy*hd mijz\e_gby jbkdzZfb \ [mo]Zel_jkdhf mq_I_
o >< Mg + hkh[_gghklb hjlJ]ZzgbazZpbb [mo]Zel_jkdhlh mqg_IlZ b nhp
gZ ij_"ijly hkms_kl\e_gbb bggh\Zpbhgghc b bg\_klbpbhgghc ~_yl_evghkl
yo fZehla + ihjy~hd hljz _gby gZ kq_lZo [mo]Zel_jkdh]h mqgkIEkimis j X p\lz
g_kz bggh\Zpbhgghc b bg\_klbpbhgghc ~_yl_evghklb
o> < M ¢ + hkh[_gghklb hj]l]ZgbaZpbb [mo]Zel_jkdh]l]h mqg_lZ b nhp
kljhbl_evg hkms_kl\e_gbb \g_rg_wdhghfbg_kdhc ~_yl_evghklb
Ayl _evgh + ihjy~hd hljZz _gby gZ kq_lZo [mo]Zel_jkdh]h mqgkIEkimis j X p\lg
< Iljhd® \g_rg_wdhghfbg_kdhc ~_yl_evghklb
\h~kI\_ggZ + hkh[_gghklb hj]ZgbazZpbb [mo]Zel_jkdhlh mq_1Z b nkiljfbgh
ijZzdlbdz hjlZzgbazZpbb \ kljhbl_evghc hljZkeb
ihemq_gb> + ihjy*hd hnhjfe_gby i_j\bgguo “hdmf_glh\ b hljZz _gbyllgZmi
ijhn_kkb kljZoh\uo hi_jzZpbc hi_jzZpbc kl\yaZgguo k hkms_kiheegdbhKlkl
gZevguo n + ihjy*hd \_~[mbyZel_jkdh]l]h mqgq_|I|Z gZ ij_"ijbylbyo fZeh]h [ba
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Dh” | HibkZgbf | GZgqZevgud WIZi ijh~"he | WIZi az\_jr_| O0Zjzdl_jbklbdZ h[yaZzl_evgh]h ihjh]h\hPggtikNgydkfihjfbgpbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf {( jh\Zgb_ dhgi| jh\Zgby dhgi_|
i_|_gpbb pbb pbc
gbc b hiul = ihjy~hd nhjfbjh\Zgby [mo]Zel_jkdhc hlg_lghklb gZbEg kibylb
ijhn_kkb * hj]Zzgbazpihwamf_glhh[hjhlZ ih mgzZkldzZf [mo]Zel_jkdh]lh mq_]I
gZevghyg 7 +* ijZ\beZ khklzZ\e_gby gZmqgguo hlqg_Ilh\
| _evghklb + ihjy~hd hljZ> _gby nZdlh\ ohayckI\_gghc “bagb \ i\jubggluo *
gheh]bg_k + ijZ\beZ jZ[hlu k [mo]Zel_jkdbfb ijh]jzffzfb
ijZzdlbdz + ihjy*hd \_~_gby [mo]Zel_jkdh]lh mq_IZz
;< ljhdé + ihjy~hd \_~_gby [mo]Zel_jkdh]lh mq_I1Z b khklZ\e_gby [mo]Z
\h~kI\_ggZ = ihjy~hd hljz _gby gZ kq_IlZo [mo]Zel_jkdhlh mqg_lZmzdlh\ o
ijZzdlbdz = ihjy*hd “hdmf_glZevgh]h hnhjfe_gby b hljZ" _gbdhbtz rkq_I1Z
ihemqg_ghb ohayckI\_gghc "baghb
ijhn_kkb + ihjy*hd khklzZz\e_gby [mo]Zel_jkdhc hiq_Ilghklb
gZevguo n + ihjy*hd nhjfbjh\Zgby mq_Ighc iheblbdb hj]ZgbaZpbb
gbc b hiul mf_lv
ijhn_kkb + “hdmf_glZevgh hnhjfeylv b hljz ZIv gZ kq_1Zo [mo]Zel)jkd
gZevghyg 7 "baghb
| _evghklbo + \_klb [mo]Zel_jkdbc mqg_I b khklzZ\eylv hlg_lghklv
gheh]lbqg_k + ijbf_gylv nhjfu b f_Ih”u [mo]Zel_jkdh]h mq_Iz
ijZdlbdz bkihevah\zZlv iezg b dhjj_kihg®_gpbx kg_Ilh\ *ey hljZ" “dlaygmz
+ ]jmiibjh\Zlv ~Zggu_ [mo]Zel_jkdh]h mqg_I1Z ey p_e&* oylZgZgh
+ nhjfbjh\ZIv mg_lgmx iheblbdm ij_"ijbylby
+ jZajzZ[Zlu\Zlv "hdmf_glhh[hjhl [mo]Zel_jkdhc kem [u ij_"ijb
+ bkihevah\Zlv ijh]jzZffgu_ ijh~mdlu ~ey \_~_gby [mo]#eh\jXkg
hig_lghklb
+ bkihevah\zZIlv kijdhgylh_ bgnhjfZpbhggu_ kbkl_fu \ ijt
AN_yl_evghklb [mo]zZel_jz
+ i_j_"zZ\Zlv hlq_lghklv \ we_dljhgghf \b"_
+ “hdmf_glZevgh hnhjfeylv b hljz ZIlv gZ kgq_IlZo [modZeycjdd |
"bagb Ihjlh\hc hjl]ZgbazZpbb
+ hj]Zzgbah\zZIlv "hdmf_glhh[hjhl Ihjlh\hc hjlZgbaZpbb
+ khklzZ\eylv [mo]Zel_jkdmx b klZlbklbg_kdmx hlg_lghklv
+ i_j_"Z\ZIlv [mo]Zel_jkdmx b klZlbklbg_kdmx hlg_lghklv \ we
+ mijZ\eylv jbkdzZfb \ [mo]zZel_jkdhf mqg_Il_ ij_"ijbylby
+ \_KklIb [mo]Zel_jkdbc mq_|I hj]ZgbazZpbb hkms_kl\leyx
bg\_klbpbhggmx ~_yl _evghklv
+ hljz Zlv gZ kq_lZo [mo]Zel_jkdh]h mqg_lZ hi_jZpbb k\
\g_rg_wdhghfbg_kdhc ~_yl_evghklb
+ hljz Zlv gZ kq_1Zo [mo]Zel_jkdh]h mq_I1Z kljZoh\u_ hi_jZpb
+ hnhjfeylv i_j\bgqgu_ “hdmf_glu b hljZz ZIlv gZ kq_IlZ8 hingl
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Dh” f| HibkzZgbf | GZqZevgug WIZi ijh~rhe | WIZi aZ\_jr_| O0zjzdl_jbklbdzZ h[yazZl_evghlh ihjhlh\hPggtikhgyd khihjfbghbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf ( jh\Zgb_ dh@i| jh\Zgby dhoi_|
i_|_gpbb pbb pbc

k\yvaZzggu_ k hkms_kl\e_gb_f kljhbl_evghc ~_yl _evghklb

+ nhjfbjh\Zlv hiq_lghklv ih j_amevlzlzf ~_yl_evghklbbkljhbl_e
+* hjljZzgbah\zZIlv \_"~_gb_ [mo]Zel_jkdh]h mq_IlZ gZ ij_"ijbylbyo
+ hkms_Kkl\eylv ihbkd bgnhjfZpbb ih ihemqg_gghfm azZz”~Zgbx

+ aZihegylv i_j\bggu_ “hdmf_glu ih mqgzkldZZ [mo]Zel_jkdh]h
+ \_klb [mo]Zel_jkdbc mg_I b khklzZ\eylv [mo]Zel_jkdmx hlqg_lI
+ "hdmf_glZenbgpfeylv b hljZz ZIlv gZ kq_I1Zo [mo]Zel_jkdh]h m
"baghb

\ezZM v

+ gZ\udZfb hljZ° _gby gZ kgq_IZo [mo]Zel_jkdh]h mqg_1Z nZdlh\
+ gZ\udzZfb \_~ _gby [mo]Zel_jkdh]h mg_I|Z b khklZ\e_gby [mo
+ gZ\udzZfb ijbf_g_gby nhjf b f_lh~"h\ [mo]Zel_jkdh]h mq_IZ

+ gZ\udzfb bkihevah\zgby iezZzgz b dhjj_kihg®_gpbc kqg_N
ohayckI\_gghc "baghb

+ gZ\udZzZfb ]jmiibjh\db ~Zgguo [mo]Zel_jkdh]h mqg_IZ Kleygp
AN _yl_evghklb

+ gZ\udzfb jZzajzZ[hldb mq_lghc iheblbdb b "hdmf_glhh[hjhlZ
+ gZ\udzfb \_~_gby [mo]Zel_jkdh]lh mqg_I1Z k ijbf_g_gb_d dhfiv
+ gZ\udzZfb nhjfbjh\Zgby hilg_lghklb \ we_dljhgghf \b"_

+ gZ\udZfb hljZz" _gby gZ kg _1Zo [mo]JZel_jkdh]h mqg_IZbnkd]h}

hjlZgbaZpbb

+ gZ\udzZfb \_~_gby [mo]Zel_jkdhlh mq_I1Z khklZ\e_gby hfjiho
hjlZgbaZpbb

+ gZ\udzfb ih~]hlh\db mqg_Ilghc iheblbdb Ihjlh\hc hj]J]ZzgbaZpbb
gXudzfb khklzZz\e_gby [mo]Zel_jkdhc b klZlbklbq_kdhc hlqg_]I
gZ\udzfb i_j_~Zqb [mo]Zel_jkdhc b klZlbklbg_kdhc Ya¢_lgh}
gZ\udzfb mijz\e_gby jbkdzZfb \ [mo]Zel_jkdhf mq_Il_ ij_"ijby
gZ\udzfb \_~_gby [mo]Zel_jkdh]lh mqg_I1Z \ hj]JZgbaZp bpywmhghy
bg\_klbpbhggmx ~_yl_evghklv

gZ\udzfb hljz> _gby gZ kqg_lZo [mo]Zel_jkdh]l]h mq_IZ
kms_kl\e_gb_f \g_rg_wdhghfbq_kdhc ~_yl _evghklb

gZ\udZfb hljZz" _gby gZ kgq_1Zo [mo]Zel_jkdh]h mq_1Z kljZoh
+ gZ\udZfb hnhjfe_gby i_j\bgqguo “hdmf_glh\ b hljzZ  _gthjhg
hi_jzpbc k\lyaZgguo k hkms_kl\e_gb_f kljhbl_evghc ~_yl_evg
gZ\udzfh_~ _gby [mo]Zel_jkdh]h mq_I1Z khklz\e_gby [
ij_~ijbylby fZeh]lh [bag_kZz
+ gZ\udzZdBiheg_gby i_j\bgguo “hdmf_glh\ ih mgzZkldzZf [mo]Z¢
+ gZ\udZKbklZ\e_gby gZmqgguo hlqg_Ih\

+ SHTHH H+ H+ I

I+

+
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< |Dh” [ HibkZgbf | GZgZevgud WIZi ijh~he’| WIZi azZ\_jr_| 0Zjzdl_jbklbdZ h[yaZl_evghlh ihjh]lh\hPggtikhgyd kfihjfbgpbb
iili_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf {( jh\Zgb_ dhgi| jh\Zgby dhgi_|
i_|_gpbb pbb pbc
+ gZ\udZzZfb jZ[hlu k [mo]Zel_jkdbfb ijh]jzffzZzfb
+ gZ\udzfb \_~_gby [mo]Zel_jkdh]lh mqg_I1Z
+ gZ\udzfb \_~ gby [mo]Zel_jkdh]l]h mqg_1Z b khklZ\e_gby [mo]
+ gZ\udZzZfb jZ[hlu k [mo]Zel_jkdbfb ijh]jzffzfb
+ gZ\udZfb hljZz _gby gZ kq_I1Zo [mo]Zel_jkdh]lh mqg_IlZ nzZdlh\
*+ gZ\udZfb nhjfbjh\Zgby mq_Ilghc iheblbdb hjlZgbaZj
13 |IKDB2 |kihkhhg |; < L_hj; < HIjzZkl; < HIjZkdagzZlv
klvx Imk |b ijZzdlbd{\hc Zm~bl|\hc Zm~bl |+ aZdhgh”~Zl_evgu_ b ghjfZlb\gu_ "~hdmf_glu \ h[eZbklbjkjg
s_kl\eyl|Zm~blzh j; >< Mg; >< Mq|”~_yl _evghklb
jmdh\h~A|M\bgmluc|b Zm~blhb(Zm~bl bgdh+ |I_hjbx b f_Ih*bdm Zm~*blZz
\uihegb¢mh\_gv \Zpbhgghyghgghc » wl|+ ihjy*hd ieZgbjh\Zgby Zm”blZ k mqg_Ilhf hljZkdédic”® bylbg
_f Znmhb|; < Dh |lI_evghklbk|ghklb dhkfhij_~ijbylby
kdhlh aZivxl_jgu_|[fbq_kdHc |kdhc higBk |+ hkh[_gghklb ijh\_~_gby Zm~blhjkdhc ijh\_jdb Ihjlh\uo hjlzZg
gby b tZ¢l_ogheh]ljzZzkeb ; >< Mg+ hkh[_gghklb jbkdh\ \ [mo]Zel_jkdhf mqg_I_
gb_f h [[mo]zZel_|; >< MgZm~bl bd\_|+ hkh[_gghklb Zm~™blz ijb hkms_kl\e_gbb bggh\Z pgih
gbo mkekdhf mg_|b Zm~bl_b(pbhgguo djf\g_rg_wdhghfbqgq_kdhc ~_yl_evghklb
k\yaZgg|; < Mqg_|klbpbhggu|lh\ + |l_ogheh]bx ijh\_~_gby Zm”blZ \ mkeh\byo \_~_gby bhma]Ze
ZmAblhj|ZmA2bl kijijh_dlh\ ;o >< Mg |dhfivxl_jguo |I_ogheh]bc
Nyl _dvi\uo hjllZzgl; >< MgZm~bl \g _r¢x ijZdlbdm ijbf_g _gby azZdhgh”zZl_evkl\Z Jhkkbckdhc NG
klvx aZpbc b Zm~blr\gwdhghfbg_k~_yl_evghklb h [mo]Zel_jkdhf mqg_Il_ h khpbZevghf bblj
< Jbklg_wdhghfh”~_yl_evghk|/dhjihjzZlb\ghf mijZ\e_gbb gZehlh\h]lh 1jZ " ~"ZgkdH&]h e km\Zh U]k
\ [mo]Zellkdhc ~_yl|; >< Mg |N_"™ jZpbb
kdhf mqg_|ghklb jZkq_l 1Zfh|+ i_j_~h\hc jhkkbckdbc b azZjm[_"guc hiul \ h[eZkdhcZ mblyglZg
;o >< Mdguo ieZl_ " |hlg_Ighklb b hdZaZgby khimlkl\mxsbo Zm”blm mkem]kl¥Xde"
b jZzkg_Ihl3; < ljb [Zm~blZ
"_gguo ie4\h”klI\_ggZy+ hkgh\u [_ahiZzkghc jZ[hlu k dhfivxl_jghc |_ogbdhc-
T ¢ ij_"biehfgdhffmgbdZpbhggufb k_Iyfb \ p_eyo aZsblu bgnhjfZpbb
; < ljhbgijZzdlbdZz + ihjy*hd mijz\e_gby jbkdZfb \ [mo]Zel_jkdhf mq_I_
\h~kI\_ggZ + f_Ih*heh]lbx ZgZebaZz jbkdh\
ijZzdlbdz + aZzdhgh”zZl_evkl\h Jhkkbckdhc N_"_jZpbb h[ Zm”blh keiMg
ihemqg_gb klzg”"Zjlu Zm~blhjkdhc ~_yl_evghklb bgnhjfZpbhggugul d&dkeél
ijhn_kkb Zm”~blhjkdhec ~_yl_evghklb
gZevguo n + dh”*_dk ijhn_kkbhgzZevghc wlbdb Zm~blhjh\ b ijZhBéZhjl
gbc b hiul Zm”~blhjkdbo hj]J]ZgbazZphbc
ijhn_kkb + ihjy~hd hjl]ZzgbazZpbb b hkms_kl\e_gby \gimdmIiggagh Jdhhghhbl
gZevghg * + ihjy~hd ih~lhlh\db b hnhjfe_gby jZ[hgbo “hdrfhpddh]anma‘dde
I_evghklb + f_Ih~u ihbkdZ hl[hjZz ZgZebazZ b kbkl_fzZlbaZpbb bgnhjfZph
gheh]lbqg_Kk + \gmlj_ggb_ hj]Zgb4dZbihhjgghl _evgu_ ~hdmf_glu Zm~"blhjk
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Dh~ 8| HibkZgbf | GZgZevgud WIZi ijh~he’| WIZi az\_jr_| 0Zjzdl_jbklbdZ h[yazl_evgh]lh ihjh]h\hPggtikhyydkfihjfbgpbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf ( jh\Zgb_ dhgi| jh\Zgby dhoi|
i_|_gpbb pbb pbc
ijZzdlbdz ji_lezf_glbjmxsb_ Zm~blhjkdmx ~_yl_evghklv \ hjl]ZgbazZpbb
;< ljhbg mf_lv
\h~kI\_ggZ + ieZgbjh\Zlv Zm”blhjkdmx ijh\_jdm
ijZzdlbdz +* ijbf_gylv f_Ilh*bdm Zm~blZ ijb ijh\_"~_gbb Zm~blhjkdhc ijh\_
ihemq_gby + aZihegylv jZ[hgb_ “hdmf_glu Zm~"blhjZz
ijhn_kkb + nhjfbjh\Zlv iezZgu b ijh]jZzffu Zm~blhjkdbo ijh\_jhd k
gZevguo n ijbgz~e_ "ghklb ij _"ijbylby hkh[_gghkl_c ~_yl _evghklb ij_"ijb
gbc b hiul + ijh\h~blv Zm~blhjkdmx ijh\_jdm b hnhjfeylv __ j_amevlZlu
ijhn_kRkb + hp_gb\Zlv jbkdb \ [mo]Zel_jkdhf mq_Il_ ij_"ijbylby
gZevghyg 7 + ijh\h~blv Zm~™bl ijb hkms_kl\e_gbb bggh\Zpbhglyd
| _evghkll \g _rg_wdhghfbqg_kdhc ~_yl _evghklb
gheh]bqg_k + ieZgbjh\Zlv Zm~bl [mo]Zel _jkdh]h mqg_IZ hkms_kdbhdyvxh]jg
ijZdIbpz I_ogheh]bc
+ kh[bjZlv bgnhjfZpbx ba jZaebgguo bklhqgbdh\ "ey p_e_c Zn
+ kbkl_fzZlbabjh\Zlv jZaebggu_ \b”u bgnhjfZpbb ey p_e_c Zm
+ ZgZebabjhih2Zlmg_ggmx bgnhjfZpbx b nhjfmebjh\ZIv \u\h”u ih
+ bamqzZlv b hibku\ziphpb&ygukhjlZgbazpbb
+ nhjfbjh\zZlv iezZgu b ijh]jzffu Zm~”blhjkdbo ijh\_jhd k ¢
A _yl_evghklb ij_"ijbylby
+ \uyleylv b hp_gb\ZIlv nZdlhju dhlhju_ fhlml ih\ebwylwgggkhp
hilg_lghklv Zm”2bjm_fh]h ebpZ b \uiheg_gb_ Zm~2blhjkdh]h az"
+ jZ[hlZlv k dhfivxl_jhf b hnbkghc hj]l_ogbdhc k dhfivx
i

jbf_gy_fufb \ [mo]Zel_jkdhf mqg_I_
mf_Iv ijh\h”~blv ZgZeba jbkdh\

+ \uyleylv b hp_gb\Zlv nZdlhju dhlhju_ fh]lml ih\ebwllvgggkh
hlg_Ighklv Zm~bjm_fh]lh ebpZ b \uiheg_gb_ Zm~blhjkdh]h az”
+ ijhba\h”*blv hp_gdm kh[ex”_gby I|j_[h\Zgbc g_aZzZ\bkblfthjklidh
az”r"zZgby dhgljhev bo kh[ex”_gby mqgzZklgbdzfb Zm~blhjkdhc ]
+ iezZgbjh\zZlv b ijh\h”blv ijhp_"mju hp_gdb wnn_dlbyghkhbdhkly
mijZ\e_gby jbkdzZfb b dhjihjzZlb\gh]h mijzZ\e_gby

+ \uyleylv b hp_gb\ZIlv nzdlhju dhlhju_ fhlml ih\ebyrdbgds K
hlg_lghklv Zm~bjm_fh]lh ebpZ b \uiheg_gb_ Zm”blhjkdh]h az”"
+ ijbf_gylv kbkl_fguc ih”oh” d ZgZebam j_ameviZIh\ Ibdk
Zm”~blhjkdhec ]jmiiu

+ ih”lhlz\eb\ZIv b hnhjfeylv jZ[hgb_ “hdmf_qglu
+ jZajZ[Zlu\Zlv b nhjfmebjh\ZIv gZz*e_"Zs__ Zm”blhjkdhlhhid
A"hdmf_gl k “hklZlhgguf eh]lbqguf b ihgylguf h[hkgh\Zg\\k &h
\eZ” _lv

b Zm~bl_ kh kbja\H@ghifb i

+ 1+
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Dh~ d
i_l_gp

HibkZgbf
i_|_gpbh

GZqZevgug

qzZklbqggh_|
fbjh\zgb f
i_|_gpbb

WIZi ijh~rhe”

gqgZklbggh_b

jih\Zgb_ dhéi
pbb

WIZi azZ\_jr_|
aZ\_jr_gb_bn
jh\Zgby dhti |

pbc

O0Zjzdl_jbklbdZz hlyaZl _evgh]h ihjh]h\hPgotjkhgyd kfihjibgpbb

gZ\udZfb
gZ\udZfb
gZ\udZfb
_MNijbylby
gZ\udZfb

ieZzgbjh\Zgby Zm~blhjkdhc ijh\_jdb
hnhjfe_gby jZ[hg_c "hdmf_glZpbb Zm~blhjZz
ieZzgbjh\Zgby Zm~blhjkdbo ijh\_jhd k mqg_Ihf H

S

—

ijh\_~_gby Zm”blhjkdbo ijh\_jhd Ihjlh\uo hjl]ZgbaZ
gZ\udzZfb ZgZebaZzZ jbkdzfb \ [mo]Zel_jkdhf mqg_I_ ij_"ijbylb
gZ\udzfb ijh\_~_gby Zm~”blZ ijb hkms_kl\e_gbb tbgdHngyg
\g_rg_wdhghfbd¢ kdhevghklb

+ gZ\udZzZfb ieZgbjh\Zgby Zm~blZ [mo]Zel_jkdh]l]h mq_IlZ
dhfivxl_jguo | _ogheh]bc

+ gZ\udzZfb bamqg_gby b ZgZebaz ~_yl _evghklb Zm~bjmjhfc]H
hkms_kl\ey Iky \dexqZy kbkl_fm \gmlj_gg_]h dhgljhey
+ gZ\udzfb jZ[hlu k dhfivxI_jhf b hnbkghc hj]l_ogbdhc
ijbf_gy fufb \ [mo]Zel _jkdhf mg_I|_b Zm~*bl_
+ gZ\udzfb ijh\_~ _gby ZgZebazZ jbkdh\

+ gZ\udzZfb hp_gdb jbkdh\ kms_kI\_ggh]h bkdz _gby [nhd§Zéd}
Zm~bjm_fhlh ebpZ b bguo agZgbfuo jbkdh\ k\¥avddhpkdkhlbil
mijZ\e_gb_ wlbfb jbkdzfb

+ gZ\udZfb hp_gdb kh[ex~_gby |Ij_[h\Zgbc g_aZzZ\bkbfhklkdh
az”"Zgby dhgljhev bo kh[ex”_gby mqgZklgbdzZfb Zm~blhjkdhc ]
+ gZ\udZfb hp_gdb jbkdh\ kms_kI\_ggh]h bkdZ _gby [ma]2dgh]|
Zm~bjm_fh]lh ebpZ b bguo agZgbfuo jbkdh\ k\yavddbpkdkhibil
mijZ\e_gb_ wlbfb jbkdzZfb

+ gZ\udZfb mklZgh\e_gby mjh\g_c kms_kI\_gghklb ih dhgdj_|I
+ gZ\udzfb hp_gdb gzZ”_"ghklb Zm~”blhjkdbo ~*hdzZaZzZl_evkl
jZatykg_gbc jmdh\h”"kI\Z Zm”bjm_fh]h ebpZz

+ + I+
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ghklb
;o >< Mq
b jZzkqg_lhlZ
‘_gguo ief
_c

>< Mq
gz ij_"ijly
yo fZehla

;7 % ljhba
\h~klI\_ggZy
ijZdlbdz iHh
ihemq_ gbtx
n_kkbhgze
mf_gbc b h
ijhn_kkbhg
ghc ~_ylhe
kilb 1_oghe
q_kdZy iz
dz

;< ljhba

agZlv

+ \b”u ijhljzffguo ijh~mdlh\
dhfivxl_jguo | _ogheh]bc
I_ogheh]lbx \_~_gby gZeh]h\h]h mqg_1Z k ijbf_g_gtlbdhfivxl
ihjy"hd khklzZ\e_gby gZeh]h\hc hig_lghklb lgZlhjh¢eijhbjy Zoyboa

bag;kz
ihjy~hd \_~ gby gZeh]h\h]h mqg_1Z b khklzZ\e_gby gZeh]h\hc
ihjy~hd nhjfbjh\Zgby b i_j_"~Zqgqb gZeh]h\hc hlg\bghklb \ we_|
hkh[_gghklb gZeh]lhh[eh  _gby ijb hkms_kl\e_gbb*\glrgvwhi
ihjy~hd hij_~_e_gby 1Zfh _gghc klhbfhklb [Ih\Zjh\ hb_gig|

jZgbpu

hkh[_gghgkdbh]hh[eh  _gby ijb hkms_kl\e_gbb kljhbl_evghc 7

"ey nhjfbjh\Zgby gZeh]lh\thay _hdl

M=
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< |Dh” O] HibkZgbf | GZgZevgud WIZi ijhAhe'| WIZi az\_jr_| 0zjzdl_jbkibdZ h[yazl_evgh]h ihjh]h\hPggtikMyyd khihjfbgpbb
iili_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf {( jh\Zgb_ dhgi| jh\Zgby dhgi_|
i_|_gpbb pbb pbc
ijhn_kkbltg_kZz \h"klI\_ggZy+ ihjy*hd hnhjfe_gby gZeh]h\uo ~_deZjZpbc ijb hkghg kl\Wl e
gZevguo |; >< Mg ij_~"biehfd+ ihjy*hd gZeh]lhh[eh _gby hjlZzgbazZpbb \ khhI\_IkMNbh kehghk
gbc b hiukljhbl_evglijZzdlibdZz + ihjy~hd jZzkg_I1Z gZeh]lh\ b aZiheg_gby gZeh]lh\uo ~_deZjZph
ijhn_kkbh”~_yl_evgh = ihjy~hd hjl]ZzgbaZpbb gZeh]lh\h]h mq_I1Z
gZevghc < ljhba +* ihjy~hd \_~_gby gZeh]h\h]l]h mqg_IZ b khklZ\e_gby gZeh]h\hc
|_evghklh\h~kI\_ggZ mf_lv
I_ogheh] ijzZzdIbdl + bkihevah\ZIlv ijh]ljzZzffgu_ ijh"mdlu “ey \_~_gby gZeh]hXh]
kdZy ijZzdihemqg_ghb gZeh]lh\hc hig_Ilghklb
dz ijhn_kkb + khklzZ\eylv gZeh]lh\mx hlq_Ilghklv Ihjlg¥hc) hjijpgibyedEeh]h
gZevguo n + khklzZ\eylv gZeh]l]h\mx hlq_Ilghklv
gbc b hiul + i_j_"Z\ZIlv gZehlh\mx hlq_lghklv \ we_dljhgghf \b"_
ijhn_kkb + hij_"~_eylv I1Zfh _ggmx klhbfhklv Ih\Zjh\
gZevghyg 7 = ijhba\h”blv jZkg_lu gZeh]h\ ijb hkms_kl\e_gbb kljhbl_evghd
I_evghklb + ijhba\h”blv jZkgq_l gZeh]h\ b aZihegylv gZeh]h\u_ ~_deZjZp
gheh]lbqg_k + ijhba\h”~blv jZkq_Il gZeh]h\
ijZdlbdz \ezZ™_lv
+ gZ\udZfb nhjfbjh\Zgby gZeh]h\hc hlq_Ighklb k ijbf_goghehl
+ gZ\udzfb khklzZ\e_gby gzZeh]lh\hc hig_lghklb IgjZh\ifhic”ihhlyz
fZeh]lh [bag_kZ
+ gZ\udZfb khklzZ\e_gby gZeh]h\hc hlg_Ilghklb
+ gZ\udZfb i_j_"~Zgb gZeh]lh\hc hilg_lghklb \ we_dljhgghf \b" |
+ gZ\udZfb jZzkqg_1Z 1Zfh _gghc klhbfhklb Ih\Zjh\
+ gZ\udZfb jZkqg_1Z gZeh]lh\ ijb hkms_kl\e_gbb kljhbl_evghc #
+ gZ\udzjfbkgq_I1Z gZeh]h\ b aZiheg_gby gZeh]lh\uo *_deZjZpbc
+ gZ\udZfb jZzkq_1Z gZeh]h\
15|1KD4 |kihkhlg |; < L_hj; < HjlJBg; < ljhba agZlv
klvx dihhb ijzdlbd|azpby jZ[h\h*kI\_ggZy+ hkgh\gu_ kihkh[u hjl]ZgbazZpbb ZgZeblbq_kdhc jZ[hlu kb
"bgZpbhzZm~blzh i[mo]Zel_jk ij_~"biehf¢hjlZgbazZpbhb
A yl_édwviM\bgmlucikem [u gZ|ijZzdlbdZz + ihjy~hd hnhjfe_gby b ij_~klZ\e_gby j_amevlZlh\ ZgZebaz
klb ih"gdmjh\_gv |ij_"ijbylbh + kh\j_f_ggu_ ijh]ljzffgu_ ijh"mdlu g_h[oh”bfu_ ~ey ijh\_~_qgl
N _e_gbcg; < Dh |; < HIjZk + ihjy*hd hjlj]Zzgbazpbbghgbligth _kdhc jZ[hlu gZ wdhghfbq_kdhf
hjl]zgbalivxl_jgu_|\hc Zm~bl + hkgh\gu_ f_Ih”*u ijb_fu b f_Ilh~"bdb nbgZgkh\h]h ZgZebaZzZ hj
b hkms ||l _ogheh] + kh\j_f_ggu_ ijh]jzffgu_ ijh*mdlu g_h[oh”bfu_ "ey |hh¥ZgZalk
e_gbx [mo]zZel_ + hjl]ZgbaZpbx ZgZeblbq_kdhc jZ[hlu ij_"ijbylby fZrbgh
\gmlj_gd¢kdhf mq_ fZrbghkljh_gby [Ihjlh\h]h ij_"ijbylby
dhgljhey; >< + f_Ih~u wdhghfbq_kdh]h ZgZeba@bgphgktc\Wlié_ dg'glyl _evghklb
Dhgljhee fZrbghkljh_gby dhkfbq_kdh]lh fZrbghkljh_gby Ihjlh\h]lh ij_"ij
gZ ij_"ijh + f_Ih~u hij_~_e_gby wdhghfbg_kdhc wnn_dlIb\ghkltdb\dp_ Ijogh
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Dh” | HibkZgbf | GZgqZevgud WIZi ijh~"he | WIZi az\_jr_| O0Zjzdl_jbklbdZ h[yaZzl_evgh]h ihjh]h\hPggtikNgydkfihjfbgpbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf ¢ jh\Zgb_ dhgi| jh\Zgby dhi]
i_|_gpbb pbb pbc
Ibyo dibkf hjlzgbazpbb Ijm~Zz jZpbhgZebaZlhjkdbo ij_"eh” _gbcjbylk
g_kdhlan 1 fZrbghkljh_gby dhkfbqg_kdh]lh fZrbghkljh_gby IThjlh\h]lh ij_"ij
rbghkljh = f_Ih~u ijh\_~_gby ZgZebaZ [mo]Zel_jkdhc hlg_lghklb [mo]Z
gby + ihjy*hd hp_gdb ihdZaZl_e_c oZzZjzZdl_jbamxshko Kdlyb_ kmdt kd
o> < +* ihjy~hd hjlZzgbazZpbb b hkms_kl\e_gby \gmlj_ggg |1 hhdhmhhledy
Dhgljhee + lj_[h\Zgby ijhn_kkbhgZevghc wibdb Zm~blhjz
7 N HAZ + hkgh\u ~_eh\hc “*hdmf_glZpbb b ~_ehijhba\h”?kI\Z \ wdhghfb
ghazZpby + I_hj_Ibg_kdb_ ih?”oh”u d nhjfbjh\Zgbx \ h[eZklb”mdmfglthhk
\gmlj_gg| ij_"ijbylbc
dhgljhey =+ ihjy~hd nhjfbjh\Zgby b i_j_"~Zgb “hdmf_glh\ \ i_g&Zighf b we
ij_"ijbylb + ijZdlbdm ijbf_g_gby Ij_[h\Zgbc \gmlj_ggbo j_lezZAaglihf\h"j_dg
f ""m km[t_dlZfb \gmlj_gg _]h dhgljhey gZ \k_o mphglybagn
km[t_dl_
+ hl_q_klI\_ggmx b f_""mgzZjh~gmx ijZdlbdm hj]ZgbaZphbdhgbjkl
wdhghfbg_kdbo km[t_dIlZo
+ hkgh\u bgnhjfZpbhgguo I_ogheh]lbc b bgnhjfZpbhgghc [_ahi
+ ijh]jzffgu_ ijhAmdlu
+ hkgh\u ~_eh\hc "hdmf_glZpbb b ~_ehijhba\h”rkI\Z \ whkeq dkj
km[t_dl_
+ ihjy~hd hjlZzgbazZpbbg@debliglp_kdhc jZ[hlu gZ wdhghfbqg_kdhf
mf_lv
+ hnhjfeylv j_amevlZlu ijh\_~ _ggh]h ZgZebaZz
+ bkihevah\zZIlv kh\j_f_ggh_ ijh]ljzZzffgh_ h[_ki_q_gb_ “~ey hkms
+ hnhjfeylv j_amev!lZlu ijh\_~_ggh]l]h nbgZgkh\h]lh ZgZebaZz
+ bkihevah\zIlv kh\j_f_ggh_ ijh]jzffgh_ h[_ki_q_gb_ "ey h

ZgZebaz

ZgZebabjh\zZlv wdhghfbgq_kdmx bgnhjfZpbx
fZrbghkljh_gby 1IThjlh\h]h ij_"ijbylby
ZgZebabjh\zZIlv b bgl_jij_Ibjh\Zlv "Zggu_ [mo]Zel_jkdh]h ma
bkihevahkhhy_f_ggh_ ijh]jzffgh_ h[_ki_q_gb_ ~ey hkms_kl\e
ZgZebabjh\zZlv wdhghfbq_kdmx bgnhiddpbXIAnhjfeylvamevlZ
hjlZzgbah\zZlv jZz[hIlm kbkl_fu \gmlj_gg_]h dhgljhey
ZgZebabjh\zlv b hp_gb\zZlv jZ[hlm kbkl_fu \gmlj_gg_J]hy
ijZ\e_gby wdhghfbq_kdbf km[t_dIhf

nhjfbjh\Zlv mg_lgmx iheblbdm ij_"ijbylby

jZajz[zZlu\zZlv “hdmf_glhh[hjhl [mo]Zel_jkdhc kem [u ij_"ijb
hp_gb\zZlv dZzg_klI\h \azbfh”_ckl\bc f_""m km[t_dIZfb \gm\lg
ijZ\e_gby \ wdhghfbq_kdhf km[t_dIl_

I+

ij_~ijbylbcqfXdy

S HHEHIHHH+H I+
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Dh” f| HibkzZgbf | GZqZevgug WIZi ijh~rhe | WIZi aZ\_jr_| O0zjzdl_jbklbdzZ h[yazZl_evghlh ihjhlh\hPggtikhgyd khihjfbghbb
i_l_gp i_|_gpbli qZklbqgh_| gZklbggh_bn az\_jr_gb_bn
fbjh\Zgbf ( jh\Zgb_ dh@i| jh\Zgby dhoi_|
i_|_gpbb pbb pbc

+ bkihevah\zlv ijh]ljzffgu_ ijh~mdlu ~ey \_~_gby mq_IlBEkbbnhjf
+ bkihevah\zIlv ijh]jzffgu_ ijh*mdlu 7~ey \_~_gby ~_ely
A_ehijhba\h”kI\Z \ we_dljhgghf \b"_

\ez”_lv

+ gZ\udZfb bkihevah\Zgby kh\j_f_gghlh ijh]jzZzffghlh h[_ki_
ZgZebaz

+ gZ\udZfb ih~]lhlh\db b hnhjfe_gby j amevlZlh\ ZgZebaZz

+ gZ\udZzZfb bkihevah\Zgby hkgh\guo f _Ih~h\ nbgZgkh\h]h ZgZz
+ gZ\udzfb ih~]hlh\db b hnhjfe_gby j_amevIiZlh\ nbgZgkh\h]h
+ f_Ih~bdhc ijh\_* _gby mijZ\e_gq_kdh]h ZgZebaz \ fZrb
fZrbghkljh_gbb \ Ihjlh\e_

+ f_Ih~"bdzZfBgZebaz ~Zgguo [mo]Zel_jkdhc hilg_Ilghklb [
bgl_jij_IZpbb ihemqg_gguo j_amevlZlh\

+ gZ\udzZfb ZgZebazZ nbgzZzgkh\hc b wdhghfbg_kdhc bgnhjfZpb

I+

gZ\udZfb bkihevah\Zgby kh\j_f ggh]h ijh]jZffgh]lh h[_ki_
ZgZebaz

+ gZ\udZzZfb hjljZzgbazZpbb b hkms_kl\e_gby \gmlj_gg_J]amdthd g h
+ gZ\udZfb jZajzZ[hldb mqg_Ighc iheblbdb b ~hdmf_glhh[hjhlZ

+ gZ\udZfb hkms_kl\e_gby ZgZebaZzZ jZ[hlu kbkl_f \gmljjl\gy
mijZ\e_gby wdhghfbqg_kdbf km[t_dlhf

+ gZ\udZfb jZajZ[hldb ij_"eh _gbc ih kh\_jr_gkl\h\Zgbx \aZ
dhgljhe_jh\ b ij_"klZ\e_gby bo jmdh\h”*kl\m wdahdh hbkyl Zkgdh]
ihjy~d_

+ gZ\udzZfb \_~ _gby ~_eh\hc "hdmf_glZpbb b ~_ehijh\Wa\h"kl\Z
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K\_~ gby h ijhn_-kkhpkdhzl _evkdhf khklz\_ g _h[oh”~bfhf 7~ey | ZebaZpbb hkgh\ghc
h[jZzah\Zl_evghc ijh]jZffu
LZ[ebpZ
K\_~ gby h ijhn -kikhhkd&AZl evkdhf khklZ\_ g h[oh”bfhf "ey j ZebaZpbb hkgh\ghc ijhn_kkbhgZev
Mkeh\by ij{ Ht_f
qg_gby rlzl Mjh\_gv h[jZah\Z mq_[gh
'l\_lZ_fbeby Bfy Hl_c \gmlj_ggh >he‘_ghk|v o v ablz ' gZbf_gh\Zgb_ _ y gZ]jmgd
ij ih~z\zl_ey j| kh\f_kibl_| kI _i_gv mgq '-!-9-9v. 4 ki_pbZevghkipzZ\e K\_~ gby h ~hihegbl_evghf ijhn_kkbhgZevgh{ ~bkpbie
xs_]h ijn]jzffr \g_rgbc kh a\Zgb bkpbiebg | \"\1hihvdb gzbf g Ahey Kl
klbl_ev i ijbk\h_gghc d\Zeb db
~hlh\hjm
;ZofzZj_\z GZ riZlguc >hp_gl| =hkm”ZjkI\ | <ukr__ h[jZah\]M~hklh\_j _gb_ h ih\ur_gbb d\ZebnbdZp 2,50
<eZ”bfbjh\gz dg~b~zIl| blhlh\Zy Zlki_pbzZebl_1 fZ hl ©ljbgylb_ mijz\e_gqg_kdbo j| (0,00279
whkhghfbq | klzpby |ImjZz [bag-ZlgZebaz 2 ] q Kb[bjkdbc
kdbo gzZm Wdhghfbkl ;mo Zwjhdhkfbg_kdbc mgb\_jkbl_| bf_gb ZdZ
"hp_gl kdbc mqg_| ZgZzZ g \Z ] DjZkghyjkd
Zm~™bl M~2Ahklh\_j_gb_ h ih\ur_gbb d\ZebnbdZp
FZ]bklj Bgnhjf|hl ©Kh\j_f_ggu_ ,7 I_ogheh]bb
b \ugbkebl _evglmq_|_ wdhghfbd_ b mijzZ\e_gbb? ]
gbdz Jhkm~ZjklI\_gguc Zwjhdhkfbg_kdbc mgb\]|
fbdZ FN J r Ig \Z ] DjZkghyjkd
M~Ahklh\_j_gb_ h ih\ur_gbb d\ZebnbdZp
hi ©:m~bl [mo]Zel_jkdhc nbgZg
dhff_jg_kdbo b nbgZgkh\uo hjJZgbaZpbc
:m~blhjkdZy nbjfZz ©?gbk_cZm~bla
M~2hklh\_j_gb_ h ih\ur_gbb d\ZebrbdZp
BDL hl ©BgnhjtdpbfmggihdZpb
| _ ogheh]bb ey h[_ki_q_gby nmgdpbhgh
bgnhjfZzpbhlwl[ghah\Zl_evghc kj_~u \maz?
Kb[bjkdbc Jhkm~Zjkl\_gguc Zwjhdhkfbq
bf gb Zdz~ fbdZ FN J r_Ig \Z ] DjZk
M~hklh\_j gb_ -< FI hl ©HdZaz
\hc f_"~bpbgkdhc ihfhsb? | q K
kI\_gguc mgb\_jkbl_I gZzmdb b |I_ogheh]
FNJ r lg \Z
<Zcl_dmg_g_| rlZlguc >hp_gl Dhfivxl_jgu<ukr__ h[jZah\l M*hklh\_j gb_ h ih\ur_gbb d\ZebnbdzZpl 36,25
E_hgb”h\gZz g_bf__ | 1 _ogheh]blki_pbzebl_1 fz| hl ©Dhgkmevlizgl lexk hkgh\gu (0,04050
g_ bf__| [mo]zZel_jk|ImjZz ] o} Kb[bjkdbc 1hkm~ZjklI\_gguc Zw
mqg_|_ FZ]bklj ijbdez{ \_jkbl_I| bf_gb Zdz~_fbdZ F N J_r_Ilg_\Z
bgnhjfzibdz M~2hklh\_j_gb_ h ih\ur_gbb d\Zebnbd?Z
Bg  _g-wdhghfbk ©Gh\u_ bgnhjfZpbhggu_| _oghg




35

Mkeh\by ijH H[t_f
g_gby rlzl Mjh\_gv h[jZah\Z mq_[gh
_NZ_fbeby Bfy HI_c \gmlj_ggh >he‘_ghk|v noy o v ablz _ gZbf_gh\Zgb_ _ y gZ]jmgd
ij_ih~z\Zl_ey j| kh\f_kIbl_| kl_i_gv mgq '—-1-9-9v.d ki_pbzevggKipzZ\e K\_~ gby h ~hihegbl_evghf ijhn_kkbhgZevgh{ ~"bkpbie
xs_1h ijn]jzffn \g_rgbc kh a\zZgh_ bkpbiebg | A\ 1hh\db gzbf g Ahey Kkl
kibl_ev i ijbk\h_gghc d\zZeb db
Ahlh\hjm
WdhghfbdZ b h] gbb bggh\Zpbb \ wdhghfbd_ b h[jZah\Z
pby fZrbghkljhh 1bg_kdbo j_r_gbc K 2 ] q -
ghc ijhfure_ggh H[jZah\Zgb_?2
M~2hklh\_j gb_ h ih\ur_gbb d\ZebnbdZz
©BfblZpbhggh_ fh”_ebjh\Zgb-|
ijbeh” _gby \ kj_~_ fh”" _ebjh\Zgby $Q\/R\
GZpbhgZevguc bkke_"h\Zl_evkdbc mg
rdheZ wdhghfbdb? ] Fhkd\Z
MAhkIh\_j _gb_ h ih\ur_gbb d\ZebnbdZpt
hi ©ljbgylb_ mijZ\e_gg_kdbo j |
[bag-ZlgZebaz? ] q Kb[bjkdbc
Zwjhdhkfbqg_kdbc mgb\_jkbl_| bf_gb ZdZ
g \Z ] DjZkghyjkd
M~hklh\_j gb_ h ih\ur_gbb d
< hi ©Gh\u_ bgnhjfi
| _ogheh]bb \ h[jZzah\Zgbb Ijbf_g_gb_ |
mkeh\byo fh”_jgbaZpbb wdhghfbdb b h]J
g QHM >IHH[@2Zkéah\Zgb_ 2
M~2hklh\_j gb_ < FI hl ©HdZaZ
\hc f_"bpbgkdhc ihfhsb? ] q
NZjkIN\_gguc mgb\_jkbl_| gZmdb b | _ogh
fbdZ FNJ r Ig \Z
> gbk_gdh = riZlguc >hp_gl L_hjby [mo|<ukr__ h[jZah\iM~Ahklh\_j_gb_ h ih\ur_gbb d\ZebnbdZpbt 36,25
<bdlhjbX dZg”rb”rZl| | _jkdh]lh m(ki_pbZebl | ©DhgkmevliZgl lexk hkgh\gu_ | (0,04050
ghfbq_kd ijh™“\bgmlyLh\Zjh\_" \ukr_ q Kb[bjkdbc ]Jhkm~rZjkl\_gguc )
gZmd mjh\_gv |d\ZebnbdZpbb |[mgb\_jkbl_I bf_gb Zdz”_fbdzZ F N J_r_Ig
“hp_gl ;mol]Zel jkl\_~_gb_ b hjlzgM~hklh\_j_gb_ h ih\ur_gbb d\ZebnbdZpb 56,35
nbgzZgkh\ylhjlh\eb ijh~h\h ©L_ogheh]lbb ~bklZgpbhgghlh 1 (0,06296
mqg_| b hig kN ggufb Ih\zZjz]] o} Kb[bjkdbc Jhkm~ZjkI\_gguc
ghklv ijbn) mgb\_jkbl_I bf _gb Zdz” fbdZ F N J r_lIg
gmluc mjh\ MAhklh\_j_gb_ h ih\ur_gbb d\ZebnbdZphbl
L_hjby bdij ©ljbgylb_ mijZ\e_gq_kdbo j_r| 54,35
IbdZ Zm~H [bag-ZigZebaZ® ] g Kb[bjkdbc | (0,06073
ijh "\bgmlu Zwjhdhkfbg_kdbc mgb\_jkbl_lI bf _gb
mjh\_gv J_r_lg_\Z ] DjzZkghyjkd
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Mkeh\by ij{ H[t_f
g_gby rlzl Mjh\_gv h[jZah\Z mq_[gh
_NZ_fbeby Bfy HI_c \gmlj_ggh >he‘_ghk|v noy o v ablz _ gZbf_gh\Zgb_ _ y gZ]jmgd
ij_ih~z\Zl_ey j| kh\f_kIbl_| kl_i_gv mgq '—-1-9-9v.d ki_pbzevggKipzZ\e K\_~ gby h ~hihegbl_evghf ijhn_kkbhgZevgh{ ~"bkpbie
xs_1h ijn]jzffn \g_rgbc kh a\zZgh_ bkpbiebg | A\ 1hh\db gzbf g Ahey Kkl
kibl_ev i ijbk\h_gghc d\Zeb db
Ahlh\hjm
Mg_| b Zm M~2hklh\_j gb_ h ih\ur_gbb d\ZebnbdZp| 36,25
Ilhjlh\uo BAj] hi ©Kh\j_f ggu_ ,7 | _ogheh]bb| (0,04050
gbaZphbc mq_|_ wdhghfbd_ b mijzZ\e_gbb? ]
Mqg_ | kljhbl ]Jhkm~ZjkI\_gguc Zwjhdhkfbg_kdbc mgb\| 0,00
ghc ~_yl_e fbdZ FN J r_Ig \Z ] DjZkghyjkd (0,00000
klb M~2hklh\_j _gb_ h ih\ur_gbb d\ZebnbdZp
=hkm~ZjklI\ | hi ©:m~bl [mo]Zel_jkdhc nbg4 2,50
blhlh\zy Z klb Zm~bl mq_1Z ~_yl_evghklb kljhbl_e\ (0,00279
klZpby klbpbhgguo hjJZgbazZpbc b ij_"ijbylbc
] g HHH :m~blhjkdZy nbjfZ ©?gh
M~2Ahklh\_j gb_ « FI hl ©HdZaZ
\hc f_"bpbgkdhc ihfhsb? ] o} KL
kI\_gguc mgb\_jkbl_|I gZmdb b |I_ogheh]
FNJ r Ig \Z
?julbgZ Ebebl rlzZlguc| ljhn_Kkkh Dhgljheeb|<ukr__ h[jZah\I M~ hklh\_j_gb_ h ih\ur_gbb d\ZebnbdzZpbl 56,35
<bdlhjh\gZz Ahdlhj wd i_pbZebl_| 07. ©F g ~'f_gl h[jZzah\Zl_evghc hj] (0,06403
fbg_kdbo Bg _g-wdhghfbk] q Kb[bjkdbc Jhkm~Zjkl\_gguc Zw
ijhn_kkhl Dhgljheebg|WdhghfbdZ b h|\_jkbl_I bf_gb zZdz~_fbdz F N J_r_Ig_\ 0,00
ij_Nijbylby|pby f_IZeemj]lb{M~Ahklh\_j_gb_ h ih\ur_gbb d\ZebnbdZpbl (0,00000
dhkfbq_kd|ijhfure_gghklb ©DhgkmevlZgl lexk hkgh\gu_
fZrbghkljh q Kb[bjkdbc JThkm~ZjklI\_gguc Zwjhdh
=hkm~*Zjkl\ | I_I bf_gb Zdz~_fbdzZz F N J_r_lg_\Z ] D 2,50
blhlh\Zy Z| MAhklh\_j_gb_ h ih\ur_gbb d\ZebnbdZpbl (0,00284
klZpby ©BgnhjfzpdhiffgrhgbdZpbhggu_ |

Ney h[_ki_g_gby nmgdpbhgbjh\Zgby we _|
hggh[jZzah\Zl_evghc kj_"~u \maz? ]
Jhkm~rZjklI\_gguc Zwjhdhkfbg_kdbc mghb\]|
fbdz FN J_r_Ilg_\Z ] DjzZkghyjkd
MAhklh\_j_gb_ h ih\ur_gbb d\ZebnbdZphbl

©ljhlb\h”~_ckl\b_ dhjjmipbb?® K&
[bjkdbc ]hkm~ZjklI\_gguc Zwjhdhkfbqg_kd
gb zdz~_fbdzZz F N J_r_Ilg_\Z ] DjzZkghy
MAhklh\_j_gb_ h ih\ur_gbb d\ZebnbdZphbl

© GLB L_ogheh]lbg_kdh_ ij_"i
jZa\blb_ bggh\Zpbc 2 ] q Kb[bj

guc Zwjhdhkfbg_kdbc mgb\ _jkbl_ | bf_g
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NZfbeby Bfy Hlg
ij_ih”r"Z\Zl_ey j|
xs_lh ijh]jzffn

Mkeh\by ijH
g_gby rlzl
\gmlj_ggh
kh\f_klIbl_
\g_rgbc kh
kibl_ev i
Ahlh\hjm

nj
mq

>he ghklv
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a\Zgb_

I_j

>|

o QO

_gv gblz
kpbiebg

Mjh\_gv h[jZah\Z
gZbf_gh\Zgb_
ki_pbZevgbgKibzZ\e _
ih~"Thlh\db gZbf_g
ijbk\h_gghc d\Zeb

K\_~_gby h "hihegbl_evghf ijhn_kkbhgZevgh

H[t_f
mqg_[gh
gZ]jmad
"bkpbie
"hey ki
db

J_r_lg_\zZ ] Djzkghyjkd
MAhklh\_j_gb_ h ih\ur_gbb d\ZebnbdzZphbl
©ljbgylb_ mijZz\e_gq_kdbo j_r
[bag-ZlgZebaz @ ] q Kb[bjkdbc
Zwjhdhkfbg_kdbc mgb\_jkbl_|I bf_gb ZdZ
g_\Z ] DjZkghyjkd
MAhklh\_j_gb_ h ih\ur_gbb d\ZebnbdZpbl
©HjlZgbazZpby k_Il_\h]lh \azZbft
] q Kb[bjkdbc ]Jhkm~Zjkl\_gguc
mgb\_jkbl_I bf_gb Zdz~_fbdzZ F N J_r_Ig
MAhklh\_j_gb_ h ih\ur_gbb d\ZebnbdZph
O©Wdki_jl ih ijhn_kkbhsgklévgbh
dj_"blzZpbb h[jZzah\ZI_evguo ijh]jzff? g
khluc mgb\_jkbl_1I ijb IjZ\bl_evkI\_ Jhkk
] Fhkd\z
MAhKklIh\_j_gb_ h ih\ur_gbb d\ZebnbdZphbl
©Im[ebggh_ \uklmie_gb_ b zZdZz
gZ bghkljZgghf yaud_?2 ] o} K
klI\_gguc Zwjhdhkfbg_kdbc mgb\_jkbl_lI
FN J_r_lg_\Z ] DjzZkghyjkd
MAhklh\_j_gb_ h ih\ur_gbb d\ZebnbdZpbl
©Kh\j_f ggu_ ,7 |1 _ogheh]bb
mqg_I|_ wdhghfbd_ b mijZ\e_gbb? ]
Jhkm~rZjkI\_gguc Zwjhdhkfbg_kdbc mghb\]|
fbdz FN J_r_Ilg_\Z ] DjzZkghyjkd
MAhKklIh\_j_gb_ h ih\ur_gbb d\ZebnbdZphbl
©:m~bl [mo]Zel_jkdhc nbgZgk
Zm~bl mqg_Ilz ~_yl_evghklb kljhbl_evguo
pbhgguo hj]j]Zgbazpbc b ij_"ijbylbc fZeh]
q HHH m~blhjkdZy nbjfZ ©?gbk_cZm
MAhklh\_j_gb_ h ih\ur_gbb d\ZebnbdZphbl
©J_ZebazZpby ijh_dlghlh ih~oh”?
] q Kb[bjkdbc ]Jhkm~ZjklI\_gguc mghk
I_ogheh]lbc bf_gb Zdz”~_fbdzZz F N J_r_Ig_|
MAhklh\_j_gb_ h ih\ur_gbb d\ZebnbdZz

©Fh” jgbaZpby mq [ghc b \g_
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Mkeh\by ij{ H[t_f
g_gby rlzl Mjh\_gv h[jZah\Z mq_[gh
_NZ_fbeby Bfy HI_c \gmlj_ggh >he‘_ghk|v noy o v ablz _ gZbf_gh\Zgb_ _ y gZ]jmgd
ij_ih~z\Zl_ey j| kh\f_kIbl_| kl_i_gv mgq '—-1-9-9v.d ki_pbzevggKipzZ\e K\_~ gby h ~hihegbl_evghf ijhn_kkbhgZevgh{ ~"bkpbie
xs_1h ijn]jzffn \g_rgbc kh a\zZgh_ bkpbiebg | A\ 1hh\db gzbf g Ahey Kkl
kibl_ev i ijbk\h_gghc d\Zeb db
Ahlh\hjm
hihjghf mgb\_jkbl _|_2 ] q
AhehlZzj \Z riZzlguc| AZ\_~mx9q ljhba\h~kl\|<ukr__ h[jZzah\] M hklh\_j db\uh_gbb d\ZebnbdZpbb « 2,00
B\Zgh\gz dzZn_*"jh gZy ijZdlb|ki_pbzZebl_ | fz ©Dhgkmevlizgl lexk hkgh\gu_ [ (0,00223
dg~b”*Zlhy gZ g ImjZz g Kb[bjkdbc JThkm~Zjkl\_gguc Zwjhdh
ghfbgq_kd bkke_ _~hWIllwdhghfbkl ;mql_| bf_gb Zdz~ _fbdZ FN J r Ig \Z ] D
gZmd ~h kdZy jz[hllkdbc mg_I| b Zmf MAhklh\_j gb_ h ih\ur_gbb d\ZebnbdZpbl
k f klj|Zkljhghfh” _abk ©ljbgylb_ mijZz\e_gq_kdbo j_r
ljhba\h~klI\|:kljhghfh h~_ab [bag-ZlyZebaz? ] q Kb[bjkdbc 1,00
gZy ijzdIb|fZ]bklj BgnhjfZZwjhdhkfbg_kdbc mgb\_jkbl_I bf_gb ZdZ (0,00112
gZ g b \ugbkebl_evg/lg_\Z ] DjzZzkghyjkd
bkke_ ~hWwZl|gbhdZz MAhklh\ _j gb_ h ih\ur_gbb d\ZebnbdZphbl
kdzy jz[hl ©HjlZgbazZpby k_| \hlh \azZbfh
k f klj ] q Kb[bjkdbc Jhkm~Zjkl\_gguc
Mg | b Zm mgb\_jkbl_I bf_gb Zdz~_fbdZz F N J_r_Ig 0,00
bg\_klbpbhg( MAhklIh\_j_gb_ h ih\ur_gbb d\ZebnbdZpbl (0,00000
ijh_dIh\ ©ljhlb\h~ _ckl\b_ dhjjmipbb?3 K@
[bjkdbc Jhkm~ZjkI\_gguc Zwjhdhkfbqg_kd
gb Zdz~ _fbdZ F N J r Ig \Z ] DjzZkghy
" 3 .
Hkgh\u wdl M thh\_J_gb_.h ih\ur_gbb d\ZebnbdZphbl 0.00
fbq_kdhc [ ©Kh\j_f ggu_ ,7 | _ogheh]bb (0,00000
hiZkghkib | mg_Il_ wdhghfbd_ b mijz\e_gbb? |
by b Jhkm~rZjklI\_gguc Zwjhdhkfbg_kdbc mgb\]|
11oyiby fbdZ FN J_r_Ig_\Z ] DjZkghyjkd
MAhklh\ _j gb_ h ih\ur_gbb d\ZebnbdZphbl
=hkm~ZjklI\ | ©:m~bl [mo]Zel_jkdhc nbgZgk 2,50
blhlh\zy ZI Zm~bl mqg_1Z ~_yl _evghklb kljhbl_evguo| (0,00279
klZpby pbhgguo hj]J]Zgbazpbc b ij_"ijbylbc fZeh]

o} HHH :m”blhjkdZy nbjfZ ©?gbk_cZm
MAhklh\_j_gb_ h ih\ur_gbb d\ZebrbdZp
BDL hl ©Bgnhjtdpbfmggthd Zpbh g
gheh]bb ”"ey h[_ki_q_gby nmgdpbhghbjth
bgnhjfZpbhlg[gdah\zZl_evghc kj_~u \maz?
Kb[bjkdbc Jhkm~ZjkI\_gguc Zwjhdhkfbq

bf gb zdz” fbdZ FN J r Ig \Z ] DjZk
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Mkeh\by ijH H[t_f
g_gby rlzl Mjh\_gv h[jZah\Z mq_[gh
_NZ_fbeby Bfy HI_c \gmlj_ggh >he‘_ghk|v noy o v ablz _ gZbf_gh\Zgb_ _ y gZ]jmgd
ij_ih~z\Zl_ey j| kh\f_kIbl_| kl_i_gv mgq '—-1-9-9v.d ki_pbzevggKipzZ\e K\_~ gby h ~hihegbl_evghf ijhn_kkbhgZevgh{ ~"bkpbie
xs_1h ijn]jzffn \g_rgbc kh a\zZgh_ bkpbiebg | A\ 1hh\db gzbf g Ahey Kkl
kibl_ev i ijbk\h_gghc d\zZeb db
Ahlh\hjm
M~Ahklh\ _j gb_ -< FI hl ©HdZaZ
\hc f_"~bpbgkdhc ihfhsb? ] g mKZ
kI\_gguc mgb\_jkbl_I gZzmdb b |I_ogheh]
FNJ r Ilg \Z
DmdZjp_\ :g24 rlZlguc| >hp_gl d F_g_~"f _g| <ukr__ h[jZah\]| MAhklh\_j gb_ h ih\ur_gbb d\ZebnbdZpglt 36,25
<bdlhjh\bq "prZI wd ijh"\bgmly tki_pbZebl I hi ©ljbgylb_ mijZ\e_gqg_kdbo j_| (0,04050
fbq_kdb mjh\_gv | Bg _g_j L_ogh [bagZlgZebaz 2 ] q Kb[bjkdbc
gZmd ~h fZrbghkljh_gbyl Zwjhdhkfbg_kdbc mgb\_jkbl_I bf_gb ZdZ
Wdhghtbhkg _~ | g_\Z ] DjZkghyjkd
WdhghfbdZ b nf MAhklh\_j_gb_ h ih\ur_gbb d\ZebnbdZpl
e _gb_ gz ij_*ij hl ©GLB L_ogheh]lbqg_kdh_ ij_
yo fZrbghkljh_{( b jZa\blb_ bggh\Zpbc? q Kk
kI\_gguc Zwjhdhkfbg_kdbc mgb\_jkbl_lI
FN J_r_lg_\Z ] DjzZkghyjkd
M~2hklh\_j _gb_ h ih\ur_gbb d\ZebnbdZpt
hi ©$FDGHPLF :ULWLQJ 3ULQ(
Kb[bjkdbc Jhkm~ZjklI\_gguc Zwjhdhkfbq
bf gb Zdz~ fbdZ FN J r_Ig \Z ] DjZk
MAhkIh\_j _gb_ h ih\ur_gbb d\ZebnbdEp
BDL hl ©BgnhjtdpbfygihdZpb
| _ ogheh]bb ey h[_ki_q_gby nmgdpbhghb
bgnhjfZpbhlgigdah\zl_evghc kj_~u \maz?
Kb[bjkdbc ]Jhkm~Zjkl\_gguc Zwjhdhkfbqg
bf_gb Zdz”~_fbdZ F N J_r_Ig_\Z ] DjzZK
M~2hklh\_j gb_ < FI hl ©HdZaZ
\hc f_"~bpbgkdhc ihfhsb?2 ] q
ANZjkI\_gguc mgb\_jkbl_| gZzmdb b I_ogh
fbdz F N J_ r_lg_\Z
E_hgb”h\Z :el rlZlguc| AZ\_"mxg Whghfbdz| <ukr__ h[jZah\| MA*hklIh\_j_gb_ h ih\ur_gbb d\Zebnbdzpl 56,35
B\Zgh\gZz dZn_"jh tki_pbZebl | hi ©Gh\Zy fh”~ _ev j _ZebaZpbhb| (0,06296
dZg”rbrZ Wdhghfbkl ij { ijh]jzZzff \ukr_]h h[jZah\Zghy? q Jhkk
wdhghfb \Zl _ev iheblbg] wdhghfbg_kdbc mgb\_jkbl_I bf_gb =
kdbo gZ wdhghfbb Ihelf Fhkd\Z
“hp_gl kdZzy wdhghfbyl M hklh\_j _gb_ h ih\ur_gbb d\ZebnbdZpl

hi ©Kh\j_f_ggu_ ,7 |I_ogheh]bb

mq | wdhghfbd_ b mijZz\e_gbb? ]
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Mkeh\by ij{ Ht_f
g_gby rlzl Mjh\_gv h[jZah\Z mq_[gh
_NZ_fbeby Bfy HI_c \gmlj_ggh >he‘_ghk|v noy o v ablz _ gZbf_gh\Zgb_ _ y gZ]jmgd
ij_ih~z\Zl_ey j| kh\f_kIbl_| kl_i_gv mgq '—-1-9-9v.d ki_pbzevggKipzZ\e K\_~ gby h ~hihegbl_evghf ijhn_kkbhgZevgh{ ~"bkpbie
xs_1h ijn]jzffn \g_rgbc kh a\zZgh_ bkpbiebg | A\ 1hh\db gzbf g Ahey Kkl
klbl_ev i ijbk\h_gghc d\zeb db
~hlh\hjm
Jhkm~ZjklI\_gguc Zwjhdhkfbg_kdbc mghb
AN fbdZ FN J_r_lg_\Z ] DjzZkghyjkd
MAhkIh\_j_gb_ h ih\ur_gbb d\ZebnbdZpt
hi ©GLB L_ogheh]lbg_kdh_ ij_
b jza\blb_ bggh\Zpbc?2 ] q Kt
kI\_gguc Zwjhdhkfbg_kdbc mgb\_jkbl_lI
FN J_r_lg_\Z ] DjzZkghyjkd
M~2hklh\_j_gb_ h ih\ur_gbb d\ZebnbdzZpt
hi ©OL_ogheh]lbb ~bklZgpbhggh
] q Kb[bjkdbc JThkm~ZjklI\_gguc
mgb\_jkbl_I bf_gb zZdz~_fbdZ F N J_r|
yjikd
MAhkIh\_j_gb_ h ih\ur_gbb d\ZebnbdZpt
hi ©ljbgylb_ mijz\e_gq_kdbo j |
[bagZlgZebaz? ] o} Kb[bjkdbc
Zwjhdhkfbqg_kdbc mgb\_jkbl_| bf_gb ZdZ
g \Z ] DjZkghyjkd
M~2hklh\_j_gb_ h ih\ur_gbb d\ZebnbdzZpt
hi ©Kh\j_f_ggu_ | _ogheh]bb [
Ney ij_"ijbylbc? ] q DjZkghy]|
< I:H K[_j[Zgd
M~2hklh\_j_gb_ h ih\ur_gbb d\Zebnabd&p
BDL hl ©BgnhjfApbfmygthdZpb
| ogheh]bb “ey h[_ki_q_gby nmgdpbhghb
bgnhjfzpbhlw[ghah\Zl_evghc kj_~u \maz?
Kb[bjkdbc Jhkm~ZjklI\_gguc Zwjhdhkfbq
bf_gBdz~_fbdZ F N J_r_Ig_\Z ] DjZkgl
MAhklIh\_j_gb_ < FI hl ©HdZaZ
\hc f_~bpbgkdhc ihfhsb? ] q
NZjkI\_gguc mgb\_jkbl_I gZzmdb b 1_ogh
fbdz F N J r _lIg_\Z
lZgdbgz K\_|I riZzlguc| KlZjrbc ij BghkljZzggl <ukr__ h[jZzah\| M "hklh\_j_gb_ h ih\ur_gbb d\Zebnbd| 36,25
Gbdhez _\gz ihrz\zl_¢ yaud \ ijkn| zki_pbZebl_| ©Bgl_JljZzpbhgguc wdazf_g ih | (0,04028
g_ bf__| kbhgZzevghg Mqgbl_ev g_f_p| bklhjbb Jhkkbb b hkgh\zf azdhgh”zZl_e
g_ bf__ j_ Zglebckdh]lh yg sbokib]jZzglh\2 ] o} =hkm~*Zjkl\ |

Nbeheh]by bg

jmkkdh]h yaudzZ bf : K ImrdbgZ ] Fhk
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NZfbeby Bfy Hlg
ij_ih”r"Z\Zl_ey j|
xs_lh ijh]jzffn

Mkeh\by ijH
g_gby rlzl
\gmlj_ggh
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Mjh\_gv h[jZah\Z
gZbf_gh\Zgb_
ki_pbZevgbgKibzZ\e _
ih~"Thlh\db gZbf_g
ijbk\h_gghc d\Zeb

K\_~_gby h "hihegbl_evghf ijhn_kkbhgZevgh

H[t_f
mqg_[gh
gZ]jmad
"bkpbie
"hey ki
db

kljZggu_ yaudh

M~Ahklh\_j_gb_ h ih\ur_gbb d\Zebnbdzpl
hi ©Djmke&kvImjguc f_g_~""f_qgl
;eb g_lh <hklhdz? ] q Kb[bjkd
guc Zwjhdhkfbg_kdbc mgb\_jkbl_| bf_g
J_r_lg_\Z ] DjzZkghyjkd
M~Ahklh\_j_gb_ h ih\ur_gbb d\Zebnb2adB3y!
hl ©MijZ\e_gb_ q_eh\_qg_kdbfb
] q Kb[bjkdbc ]hkm~Zjkl\_gguc Zw
\_jkbl_I bf_gb Zzdz”~_fbdz F N J_r_Ig_\Z
MAhkIh\_j_gb_ h ih\ur_gbb d\ZebnbdZpt
hi ©F_lh~bdZ h[mqg_gby ijH
hjb_glbjh\Zgghfm i_j \h m mklguc i_j_
Kb[bjkdbc Jhkm~ZjklI\_gguc Zwjhdhkfbq
bf_gb zdz~_fbdZ F N J_r_Ilg_\Z ] DjZk
M~Ahklh\_j_gb_ h ih\ur_gbb d\ZebnbdzZpl
hi ©MijzZ\e_gb_ ijh_dlzfb?®
<ukrZy rdhezZ [bag_kZ
MAhkIh\_j_gb_ h ih\ur_gbb d\ZebnbdZpt
hi ©J_ZebazZpby ijh_dlgh]h ih”
] q Kb[bjkdbc ]lhkm~Zjkl\_gg
gZmdb b |_ogheh]bc bf_gb Zdz~ _fbg
] DjZzkghyjkd MAhkIh\_j_gb_ h ih\ur_¢
< hi ©3UHSDULQJ I
3XEOLFDWLRQ?® ] q Kb[bjkdbec
dhkfbq_kdbc mgb\_jkbl_| bf_gb zZdz"_fH
] DjZkghyjkd
M~Ahklh\_j_gb_ h ih\ur_gbb d\ZebnbdZz
©ljh_dlbjh\Zzgb_ b j_ZebaZpby
\uo h[jZzah\zZIl_evguo ijh]jzff ih mjh\gyf
]bkljzImjz ZkibjZglmjZ k gZijZ\e_gghkl
dh\h~bl_ev h[jZah\ZI_evghc hjl]ZgbaZph
GZpbhgZevguc bkke_~h\Zl_evkdbc mg
rdhezZz wdhghfbdb?
MAhkIh\_j_gb_ h ih\ur_gbb d\ZebnbdEp
BDL hl ©Bgnhjfdpbfygihd Zpb

| ogheh]bb “ey h[ ki _q gby nmgdpbhgd
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Mkeh\by ijH H[t_f
g_gby rlzl Mjh\_gv h[jZah\Z mq_[gh
_NZ_fbeby Bfy HI_c \gmlj_ggh >he‘_ghk|v noy o v ablz _ gZbf_gh\Zgb_ _ y gZ]jmgd
ij_ih~z\Zl_ey j| kh\f_kIbl_| kl_i_gv mgq '—-1-9-9v.d ki_pbzevggKipzZ\e K\_~ gby h ~hihegbl_evghf ijhn_kkbhgZevgh{ ~"bkpbie
xs_1h ijn]jzffn \g_rgbc kh a\zZgh_ bkpbiebg | A\ 1hh\db gzbf g Ahey Kkl
kibl_ev i ijbk\h_gghc d\zZeb db
Ahlh\hjm
bgnhjfZpbhlggdah\zl_evghc kj_~u \maz?2
Kb[bjkdbc Jhkm~ZjklI\_gguc Zwjhdhkfbq
bf gb Zzdz~ _fbdZ FN J r_Ig \Z ] DjZk
M~2hklh\_j gb_ < FI hl ©HdZaZ
\hc f_"bpbgkdhc ihfhsb? | q
NZjkI\_gguc mgb\_jkbl_|I gZzmdb b I_ogh
fbdZ FNJ r Ig \Z
Ilhargydh\Z :¢ rlZlguc| >hp_glgd HljZzke _\h|<ukr__ h[jZah\iM~hklh\_j gb_ h ih\ur_gbb d\ZebnbdzZp| 36,35
klZkby E_hgh ANpAZIL N Zm~bl i_pbZebl_| fZ hl ©DhgkmevliZgl lexk hkgh\gu (0,04061)
]bg_kdbo ImjZz ] q Kb[bjkdbc Jhkm~Zjkl\_gguc Zw
Mg _[gzy ifjWdhghtbkyg_~"_|\_jkbl_I| bfzdB~_fbdZ F N J_r_Ilg_\Z 1 0 1,00
IbdZ ihemg|WdhghfbdZ b m MAhklh\_j_gb_ h ih\ur_gbb d\ZebnbdzZp| (0,00112
gbx i _j\bqgglgb_ gZ ij_"ijby|hl ©ljbgylb_ mijZ\e_gq_kdbo j|
ijhn_kkbhg]FZ]bklj Wdhgh|[bagZlgZebaz? 1 q Kb[bjkdbc
guo mf_gb Zwjhdhkfbg_kdbc mgb\_jkbl_|I bf_gb ZdZ
gZ\udh\ g_\Z ] DjzZkghyjkd
ljhba\h”~KkI\ | M~2hklh\_j gb_ h ih\ur_gbb d\ZebnbdZp 2,00
gZy ijZdlb hi ©Kh\j_f_ggu_ ,7 I_ogheh]bb| (0,00223
ihemq _gbhx mg_I|_ wdhghfbd_ b mijZ\e_gbb? ]
n_kkbhgZzZe) ]Jhkm~ZjklI\_gguc Zwjhdhkfbg_kdbc mgb\]|
mf_gbc b h fbdz FN J_ r_lg_\Z ] DjzZkghyjkd
ijhn_kkbhqg] M~2hklh\_j_gb_ h ih\ur_gbb d\ZebnbdZp
ghc ~_ylhe hi ©F_g_~"f_gl h[jZzah\Zl_evgh
klb |_oghe ] q Kb[bjkdbc Jhkm~ZjklI\_gguc
q_kdzy igz| mgb\_jkbl | bf _gb zZdz”~ _fbdzZ F N J_r]
dz yjkd
k T kij MAhklh\_j gb_ h ih\ur_gbb d\ZebnbdzZp
lj hba\h~kI\ hi ©:m”bl [mo]Zel_jkdhc nbgZg 2,00
gZy ijzdlbd dhff_jg_kdbo b nbgzZgkh\uo hjl]ZgbazZpbc| (0,00223
ihemqg_gbx :m~ blhjkdZy nbjfz ©?gbk_cZm~bl?
n_kklyZevg MAhkIh\_j _gb_ h ih\ur_gbb d\ZebrbdZp
mf gbc b hi BDL hl ©BgnhjtdpbfmygihdZpb
ijhn_kkbhg] | _ogheh]bb ey h[_ki_gq_gby nmgdpbhghb
ghc ~_yl_e bgnhjfZpbhlggdah\zl_evghc kj_~u \maz?
klb i_~Z]1h] Kb[bjkdbc ]Jhkm2Zjkl\_gguc Zwjhdhkfbq
kdZy ijzdlb bf _gb zdz”~_fbdz =1y _\Z ] DjZkghyjkd
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Mkeh\by ijl H[t_f
g_gby rlzl Mjh\_gv h[jZah\Z mq_[gh
NZfbeby Bfy HId \gmlj_ggh >he ghklv n i b1z gZbf_gh\Zgb_ gZ]ljmad
Sl ij_ihAzVZI_ey j| kh\f_kibl_| kl_i_gv mq —nggg\é-qb ki_pbZevgpkipzZ\e_ K\_~ _gby h ~hihegbl_evghf ijhn_kkbhgZevgh{ Abkpbie
: xs_]h ijn]jzffn \g_rgbc kh a\Zgh _ PDIEDY | ipAThih\db gzZbf_g Ahey ki
kKibl_ev i ijbk\h_gghc d\Zeb db
AhTh\hjm
MAhKIh\ _j _gb_ < FI hl ©HdZaZ
\hc f_~bpbgkdhc ihfhsb? ] qg Kt
kI\_gguc mgb\_jkbl_|I gZmdb b |I_ogheh]
FNJ r lg_ \Z
10. |lhem[_eh\Z F rlZlguc| >hp_glgd Mqg_I| gzZ*ij|<ukr__ h[jZah\{M~hklh\_j gb_ h ih\ur_gbb d\ZebnbdzZp| 36,25
<eZ bfbjh\gZz ApAzZl wdl ijbylbyo fZeki_pbZebl | hi ©ljbgylb_ mijZ\e_gq_kdbo || (0,04050
fbg_kdbo [bag _kZ|Wdhghtbkg ~ |[bagZkgZebaza ] g Kb[bjkdbc
“hp_gl WdhghfbdZ b m Zwjhdhkfbg_kdbc mgb\_jkbl_|I bf_gb ZdZ
: ~ gb_ gz ij_nijby|lg_\Z ] DjZkghyjkd
lihbath kI ghkijh_gby|MAhkIn\ j gb_ h ih\ur_gbb d\Zebnbdzp| o200
gZy ijzZdlbq (0,00447)
ihemq g bk hi ©D_hgkmevIZgI I_exk hkgh\gu
n kkbEgZe' ] q Kb[bjkdbc Jhkm~Zjkl\_gguc Zw
mf_gbc b h \_jkbl_| bf_gb zZdz” fbdZ F N J r_Ig_\Z
iihn kKb hg! MAhkIh\_j gb_ h ih\ur_gbb d\Zebnbdzp
ghc A the‘ hi ©L_ogheh]bb ~bklZgpbhgg
kb I_ogEe ] q Kb[bjkdbc Jhkm~ZjklI\_gguc
q kdZy 2| mgb\_jkbl | bf _gb ZdzZ~ fbdzZ F N J_r|
- yjkd
Szf Kl M~Ahklh\_j gb_ h ih\ur_gbb d\ZebnbdzZp
. = hi ©Kh\j_f_ggu_ ,7 | _ogheh]bb
ljhba\h~kI\ - = . - 2,00
ngy oA mq_|_ wdhghfbd_ b mijz\e_gbba 1| (0.00223
iehngy_ijZ( lJhkm~ZjkI\_gguc Zwjhdhkfbg_kdbc mgb\| ‘"’

dz

fbdz FN J_r_Ig_ \Z ] Djzkghyjkd
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Mkeh\by ij{ H[t_f
g_gby rlzl Mjh\_gv h[jZah\Z mq_[gh
. _NZ_fbeby Bfy HI_c \gmlj_ggh >he‘_ghk|v noy o v ablz _ gZbf_gh\Zgb_ _ y gZ]jmgd
S lij_inrz\zZI_ey j| kh\f_kibl_| kI_i_gv mgq '—-/=9-9vV.d ki_pbzevggKipzZ\e K\_~ gby h ~hihegbl_evghf ijhn_kkbhgZevgh{ ~"bkpbie
i xs_1h ijn]jzffn \g_rgbc kh a\zZgh_ bkpbiebg | A\ 1hh\db gzbf g Ahey Kkl
kibl_ev i ijbk\h_gghc d\Zeb db
Ahlh\hjm
=hkm~"ZjkI\ | M~2Ahklh\_j gb_ h ih\ur_gbb d\ZebnbdZp 2,50
blhlh\zZy ZI hi ©:m~bl [mo]Zel_jkdhc nbgZ (0,00279
kiZpby klb Zm~bl mq_I|zZz ~_yl_evghklb kljhbl_eV
klbpbhgguo hjl]ZgbazZpbc b ij_"ijblydlyc k
] q HHH :m”blhjkdZy nbjfZz ©7?gtl
M~2hklh\_j gb_ h ih\ur_gbb d\ZebrbdZp
BDL hl ©BgnhjtdphbfmygihdZpb
| _ogheh]bb ey h[_ki_q_gby nmgdpbhgh
bgnhjfZpbhlyggdah\Zl_evghc kj_"~u \maz?
Kb[bjkdbc ]Jhkm~Zjkl\_gguc Zwjhdhkfbq
bf gb zZzdz~ fbdZ FN J r_Ig \Z ] DjZk
11. |K_gZrh\ K_j]| rlZlguc| AZ\_"mxg Wdhghf _Ijh <ukr__ h[jZah\]| M hklh\_j _gb_ h ih\ur_gbb d\ZebnbdZpl 18,25
B\Zgh\bg dZn_*jh ijh"\bgmly zki_pbZebl | hi ©ljbgylb_ mijzZ\e_gq_kdbo j| (0,02074
“hdlhj nb mjh\_gv | FZIl_fZlbdZz [bagZinZebaz? ] q Kb[bjkdbc
dh Zwjhdhkfbg_kdbc mgb\_jkbl | bf gb ZdZ
fZzl_fZlbqg g \Z ] DjzZkghyjkd
kdbo gZ M~2hklh\_j gb_ h ih\ur_gbb d\ZebnbdZp
ijhn_kkh hi ©HjlZzgbazpby kZfhklhyl_eV
N glh\ dZd mkeh\b_ wnn_dlb\ghc j_Ze
2015 ] q DjZkghyjkdbc Jhkm~ZjkI\ _

kdbc mgb\ _jkbl_ I bf <1 :klZnv_\Z ] D
M~2hklh\_j_gb_ h ih\ur_gbb d\ZebnbdzZpt
hi ©DhgkmevlZgl lexk hkgh\gu
] q Kb[bjkdbc J]hkm~ZjklI\_gguc Zw
\_jkbl_I bf_gb Zdz~_fbdZ F N J_r_Ilg_\Z
M~2hklh\_j_gb_ h ih\ur_gbb d\ZebnbdZpt
hi ©ljhlb\h”~_ckl\b_ dhjjmipbb?
Kb[bjkdbc Jhkm~Zjkl\_gguc Zwjhdhkfbq
bf_gb zdz~_fbdZz F N J_r_lg_\Z ] DjZk
M~Ahklh\_j gb_ h ih\ur_gbb d\ZebnbdFlp
BDL hl ©BgnhghdpbfmygbdZphb

| ogheh]bb “ey h[ ki _q gby nmgdpbhghb
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Mkeh\by ij{ H[t_f
g_gby rlzl Mjh\_gv h[jZah\Z mq_[gh
. _NZ_fbeby Bfy HI_c \gmlj_ggh >he‘_ghk|v noy o v ablz _ gZbf_gh\Zgb_ _ y gZ]jmgd
S lij_inrz\zZI_ey j| kh\f_kibl_| kI_i_gv mgq '—-/=9-9vV.d ki_pbzevggKipzZ\e K\_~ gby h ~hihegbl_evghf ijhn_kkbhgZevgh{ ~"bkpbie
i xs_1h ijn]jzffn \g_rgbc kh a\zZgh_ bkpbiebg | A\ 1hh\db gzbf g Ahey Kkl
kKibl_ev i ijbk\h_gghc d\Zeb db
Ah]h\hjm
bgnhjfZzpbhlwl[ghah\Zl_evghc kj_~u \maz?
Kb[bjkdbc ]Jhkm~ZjklI\_gguc Zwjhdhkfbq
bf gb zdz~ fbdzZ FN J_r_Ig _\Z | DjZK
MAhkIh\_j _gb_ < FI hl ©HdZaZz
\hc f_~bpbgkdhc ihfhsb2a q Kb[bjkdbc
NZkI\_gguc mgb\_jkbl_I gZmdb b |I_oghe
fbdZ FNJ r Ig \Z
12. |IN_"~hj_gdh B \g_rgbc¢ >hp_glgd F_Ih*heh]l <ukr__ h[jZzah\]| M*hklh\_j gb_ h ih\ur_gbb d\Zebnbdzpl 18,25
<eZ bfbjh\bg| kh\f_kIbl| ~b~rZl wdl ZgzebaZz ij| tki_pbzebl b f hl ©ljbgylb_ mijz\e _gq_kdbo j_| (0,02039)
fbg_kdbo | ]ZgbaZpbb | kljZImjZz [bag-ZlgZebaz @ ] q Kb[bjkdbc
"hp_gl| guo bkke AN Wdhghfbkl :md¢ Zwjhdhkfbg_kdbc mgb\_jkbl | bf gb ZdZ
gbc | jkdbc mqgg!l ¢ g _\Z ] DjZkghyjkd
HjlZgbazZp| ljhev b ZgZeba M~ hklh\_j_gb_ h ih\ur_gbb d\ZebnbdzZpl 36,35
jZ[hlu [meo]| kI\_gghc ~_wl_| hl ©DhgkmevlZgl lexk hkgh\gu| (0,04061)
| jkdhc ken klb ] o} Kb[bjkdbc Jhkm~Zjkl\_gguc Zw
9Z ij _~ijbyl Wdhghfbkl hwd| \_jkbl_| bf_gb ZdZ” fbdZ FN J_r_lg \Z
Hig _Ighkly fbdZ b mijzZ\e_| M hklh\_j_gb_ h ih\ur_gbb d\ZebnbdZpl 36,25
[mo]zel_jk| Ihjlhte_ b_h[s | hl ©Kh\j_f_ggu_ ,7 |_ogheh]bb| (0,04050)
A e kI\_gghf iblZgh mgq_|_ wdhghfbd_ b mijZ\e _gbba ]
Fz]bklj Bgnhjfi Jhkm~AZjkI\_gguc Zwjhdhkfbg kdbc mghb)
1 Kdnt i bdz b \ugbkeb A_fbdz F N J_r_lg_\z ] DjZkghyikd | cosos0
- gZy | _oghbdz M~AhklhY_j _gb_ h ih\ur_gbb d\ZebnbdZpl
_ hi ©:m~bl [mo]Zel_jkdhc nbgZ
HjlZgbaZp) kib dhff_jq_kdbo b nbgZgkh\uo hj]jzgbaZ 000
\gmlj_gg_| HHH :m7blhjkdZy nbjfz ©?gbk_czmnbla| (0,00000
dhgljhey ¢ ih\ur_gbb d\ZebnbdZpbb IO BDL hl
ij_"ijbylbb ©BgnhjfzZpbhggtmgbdZpbhggu_ | _ogheh]
=hkm~ZjkI\ i_g_gby nmgdpbhgbjh\Zgby we _dljhggh 250
bih]lh\Zy Z| h[jZah\Zl_evghc kj_“u \maz? ] (0,00279
klZpby AZikI\_gguc Zwjhdhkfbgq_kdbc mgb\_jkbl
FN J r lg \Z ] Djzkghyjkd
MAhkIh\ j_gb_ < FI hl ©HdZaz
\hc f_~bpbgkdhc ihfhsb? ] a Kb

kI\_gguc mgb\_jkbl_I gZmdb b |_ogheh]

FNJ r Ilg \Z
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Mkeh\by ijH H[t_f
g_gby rlzl Mjh\_gv h[jZah\Z mq_[gh
. _NZ_fbeby Bfy HI_c \gmlj_ggh >he‘_ghk|v noy o v ablz _ gZbf_gh\Zgb_ _ y gZ]jmgd
S lij_inrz\zZI_ey j| kh\f_kibl_| kI_i_gv mgq '—-/=9-9vV.d ki_pbzevggKipzZ\e K\_~ gby h ~hihegbl_evghf ijhn_kkbhgZevgh{ ~"bkpbie
i xs_1h ijn]jzffn \g_rgbc kh a\zZgh_ bkpbiebg | A\ 1hh\db gzbf g Ahey Kkl
kibl_ev i ijbk\h_gghc d\zZeb db
Ahlh\hjm
13. |[Nbevdh Bjbg4 rlzZlguc| >hp_glgd Mg_I b Zm| <ukr__ h[jZah\]| M*hklh\_j_gb_ h ih\ur_gbb d\ZebnbdZpl 36,35
gbZfbgh\gZz Ab~rZI wdl bggh\Zpbhgd tki_pbZebl | hi ©ljbgylb_ mijZ\e_gqg_kdbo j_| (0,04061)
fbg_kdbo N_yl_evgh|l Wdhghfbkl Wd| [bag-ZkgZebaz? ] q Kb[bjkdbc
“hp_gl dhkfbq_kd| fbdZ b mijzZ\e_| Zwjhdhkfbg_kdbc mgb\_jkbl_ | bf_gb ZdZ
hljZzkeb | Z]jZjguf ijhba\l g_\Z ] DjZkghyjkd
Mg_| b Zm| kI\hf MAhkIh\_j_gb_ h ih\ur_gbb d\ZebnbdZpk (0,04050)
\g_rg_wdhg hi ©Kh\j_f_ggu_ ,7 |I_ogheh]bb
g_kdhc ~_y mq_|_ wdhghfbd_ b mijZ\e_gbb? ]
ghklb Jhkm~ZjkI\_gguc Zwjhdhkfbg_kdbc mghb
Mqg_I b jzZ} AN fbdZ FN J_r_lg_\Z ] DjZkghyjkd 0,00
I1Zfh™ _ggu( MAhkIhV_j_gb_ h ih\ur_gbb d\ZebnbdZpk (0,00000
iezl " ¢ hi ©:m~bl [mo]Zel_jkdhc nbgZ
=hkm~ZjkI\ klb hj]ZgbazZpbc Zm~bl mq_IZ \g_rg_wd 250
blhlh\Zy Z| ghklb? ] q HHH :m~blhjkdZ| 000279
klZpby k_czZm~bla
MAhklh\_j_gb_ h ih\ur_gbb d\ZebnbdEp
BDL hl ©BgnhjtdphbfmgghdZpb
| ogheh]bb ey h[_ki_gq_gby nmgdpbhghb
bgnhjfZpbhlglhah\zZl_evghc kj_~u \maz?
Kb[bjkdbc ]Jhkm~ZjkI\_gguc Zwjhdhkfbq
bf_gb Zdz”~_fbdZ FN J_r_Ilg_\Z ] DjZk
M~Ahklh\ _j gb_ < FI hl ©HdZaz
\hc f_~bpbgkdhc ihfhsb? ] q Kb
kI\_gguc mgb\_jkbl_I gZzmdb b |I_ogheh]
FNJ r_Ig \z
14. |INbevdh K_j]l_| rlzZlguc| >hp_glgd ;mo]Zel_jk| <ukr__ h[jZah\]| M*hklh\_j_gb_ h ih\ur_gbb d\ZebnbdZpl 54,35
<eZ”"bfbjh\bqg Ab~rZI wdl mqg_| b ijzZzdl tki_pbZebl_b 1 hl ©ljbgylb_ mijZ\e_gqg_kdbo j_ (0,06073)
fbq_kdbo | ijh\_"~ _gby | kjZImjZz [bag-ZlgZebaz? ] o} Kb[bjkdbc
“hp_gl ghfbg_kdhl Wdhghfbkl Wd| Zwjhdhkfbg_kdbc mgb\_jkbl_|I bf _gb
ZgZebaZz fbdZ b mijz\e | J _r _Ig \Z ] DjZkghyjkd
Mbgmluc nm Z]jZjguf ijhBa\|l >biehf h ijhn_kkbhgZevghc i_j_ih”]lhlh\d
\ _gv kI\hf hl ©Hp_gdZ klhbfhklb ij_*"ijby
NbgzZgkh\y FZ]bklj Bgnhijf ] q N_~_jZevgh_ ]Jhkm~ZjkI\] 36,25
ZgZeba b n| IbdZ b \ugbkebl h[jZzah\Zl_evgh_ mqgj_""_gb_ \ukr_]} (0,04050
kh\h_ fh”~ g gZy I_oghdZz ©Jhkkbckdbc wdhghfbqgq_kdbc mgb\_jk

\Zgb_

le_oZgh\zZz2 DjZkghyjkdbc nbebZzZe
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Mkeh\by ijH H[t_f
g_gby rlzl Mjh\_gv h[jZah\Z mq_[gh
_NZ_fbeby Bfy HI_c \gmlj_ggh >he‘_ghk|v noy o v ablz _ gZbf_gh\Zgb_ _ y gZ]jmgd
ij_ih~z\Zl_ey j| kh\f_kIbl_| kl_i_gv mgq '—-1-9-9v.d ki_pbzevggKipzZ\e K\_~ gby h ~hihegbl_evghf ijhn_kkbhgZevgh{ ~"bkpbie
xs_1h ijn]jzffn \g_rgbc kh a\zZgh_ bkpbiebg | A\ 1hh\db gzbf g Ahey Kkl
kibl_ev i ijbk\h_gghc d\zZeb db
Ahlh\hjm
MijZ\e_gq_ >biehf h ijhn_kkbhgZevghc i_j_ih~lhlh\d 38,35
ZgZeba \ 4 hi ©Dhjihjzlb\gu_ bgnhjfZpbhg (0,04285)
ghkljhbl_ev 2014 ] o} Djzkghyjkdbc nbebZze
hljZe&kb ]Jhkm~ZjklI\_ggh]lh [x~" _lghlh h[jZah\ZI_e
MijzZ\e_gq_ \ukr_]h ijhn_kkbhgzZevghlh h[jZzah\zZg 0,00
ZgZeba \ d| ]lhkm~rZjkI\_gguc mgb\_jkbl_I wdhghfbd (0,00000
g _kdhf fZrb bgnhjfZlbdb FWKB 2 ] DjZkghyjkd
kljh_gbb MAhklh\_j _gb_ h ih\ur_gbb d\ZebnbdZpt
ljhba\h~kI\ | hl ©Kh\j_f_ggu_ ,7 | _ogheh]bb| 2,00
gZy ijZdlbg mq_|_ wdhghfbd_ b mijZ\e_gbb? 1| (0,00223)
ihemq_gbhk Jhkm~ZjkI\_gguc Zwjhdhkfbg_kdbc m
n_kkbhgZe) Zdz”~_fbdZ FN J_r_lg_\Z ] DjZkghyjkd
mf_gbc b h MAhklh\ _j gb_ h ih\ur_gbb d\ZebnbdzZpt
ijhn_kkbhg] hl ©:m~7bl [mo]Zel jkdhc
ghc ~_ylhe hlg_Ilghklb Zm~bl mq_lZz ~_yl_evghk
kilb | _oghe kljZzoh\uo bg\_klbpbhgguo hjlJ]ZgbazZphb
g_kdzy iz fZehlh [bag_kz? ] q HHH :m
dz ©?gbk_cZm~bla
k f klj MAhklh\_j _gb_ h ih\ur_gbb d\ZebnbdEp
lihba\h~kI\ | BDL hl ©BgnhjtdpbfmygthdZpb| 1,67
gZy ijzdlb I_ogheh]bb “ey h[_ki_gq_gby nmgdpbhgb| (0,00186)
gZmlg bgnhjfZpbhlglhah\zZl_evghc kj_~u \maz?2
bkke ~hwWwl Kb[bjkdbc ]Jhkm~ZjkI\_gguc Zwjhdhkfbq
kdZy jzZ[hl bf _gb zdz~_fbdZ F N J_r_lg_\Z ] DjzZk
k f kij MAhklh\_j_gb_ -< FI hl ©Hd
=hkmA~ZjklI\ | i_j\hc f_~bpbgkdhc ihfhsb? ] q 2,50
blhlh\Zy ZI mAZjkI\_gguc mgb\_jkbl_I gZmdb b I_og| (0,00279)

klZpby

fbdz F N J_r_lg_\Zz




48

>hdmf_glu j_lezZf_glbjmxsb_ kh” _j°Zgb_ b hj]l]ZgbaZpbx

ijhp_kkZ ijb j_ZebaZpbb HIHI

Kh” _j"Zgb_ b hj]j]ZzgbazZpby h[jZzah\ZI|_eyghébai{lpp bkRZgighc H
j_lezf _glbjmxlky dZe_g”~Zjguf mqg_J[guf ]j@agdhfjzhlogghdlnfijn]jzff
fb "bkpbiebg fh*"me_c ijh]jzffzfb ijzZzdIbB: ihp]jghfpgufb kj_~kl\z
f ITh"bg_kdbfb fZl_jbZezZfb h[_ki_gb\Zx&ihtd\] IKRImexAplox h[jZah\ZI
guo | _ogheh]bc

H[{t _f kh~_j Zgb_ b ihjy*hd j _ZebaZpbb ~bkpbiebg hij_"_e
lizffzfb "bkpbiebg b f_Ih~bg_kdbfb fZl_jbZeZzZfb

DZe g”Zjguc mq_[guc ]jZnbd

< dZe_g”™Zjghf mqg_J[ghf ]JjZnbd_ mdZaZgu y_jbhKkvu rmgm[ghicl\&_
| _evghklb |_hj Ibg_kdh_ h[mg_gb_ q@ulbliblhjmhZynZil_ klZpbb
hru dZgbdme hljZz" _gZ ihke_~h\Zl_evdhkkHjilzdgbazZpbbmyjkzf ijl
N g [ZeZgk \j_f gb \ g " _eyo

DZe _g”~Zjguc mg_J[guc ]jZnbd ij_"klZ\e_g \ Ijbeh  _gbb

Mg [guc ieZg

Mg _[guc ieZg ijh]jzffu fZ]bkljZImju jZajzZ[hlZg \ khhlI\_IklI\b
gZijZ\e_gbx ih~]lhlh\db WdhghfbdZ mjh\_gv fZ]lbkljZImju

KljmdImjZz ijh]jZffu \ khhiI\_IklI\bb\keXKgHK kHazZl_evgmk qzZkl
\mx b gZklv nhjfbjm_fmx mqZklgbdZzZfbhgh[rjZghd Z\Zé¢lv g bo ghm x

ljh]jzffz fZ]bkljZkimkuhbl ba ke _“mxsbo [ehdh)\

;ehd ©>bkpbiebgu fhhhrejud \dexqZ | “"bkpbiebgu hldgphkyst
\hc gZklb ijh]jzffu b “"bkpbiebgu hlghKylsbghey qdzklb\Zjb

;ehd ©IljzZdlbdb \ Ihf gbkéklgeZzmbyghl _evkdZy jZ[hdn GBI 2
\ iheghf h[t_f_ hlghkblky d \ZjbZlb\ghc qZklb ijh]jzff

;ehd  ©=hkm~”Zjkl\_ggZy blh]l]h\Zghahjukd Apithyedghf h[t_f_ hlghk
d [Zah\hc gZklb ijh]jZffu b azZ\_jrZ lkehbpbkdbphgb @fad\bklj?

>bkpbiebgu hlghkysb _ky d [Zah\hc gE&lIbghj[ZZAab\ZNegxlky h]
azZl_evgufb ~ey hk\h_gby h[mgZxsbfky ggZija¥dbghhkkbb hHjZzah\zZI _
ijh]jZffu dhlhjmx hg hk\Zb\Z | >bkpbikbgd \Ajllghlngihc qZKlb h[
|_evghc ijh]jzffu b ijzdlbdb \ Ihf gbkeyxIGBJijhi¢_Yyghklv hf[jZzah)
ghc ijh]jzffu

ljb j_ZebaZpbb h[jZzah\Zl_evghc ijh]jzffg_kingdAxsbkiy\thafh
ghklv hk\h_gby nZdmeviZlb\guo g_h[wadZl igvhpkdoh*g@ptbdamgah\zZI_
ijhljzffu

< ;ehd ©ljzdlbdb \ Ihf gikeke ghmfiglevkdzZy jZ[hlZz GBJ
mqg_[gZy b ijhba\h”kI\_ggZy \ Ihf gbke dlipdd”blierfrdpdghfigZzy ijZzdl
ijh\h*"blky "ey \uiheg_gby \uimkdghc d\Zabunlbdypdyhdghch[yazZl ev

< ;ehd ©=hkm~ZjkI\_ggZy blh]Jh\Zy ZII_klZpdyR™NDbDd" bl kHZ]
]hkm~Zjkl\_ggh]lh wdazf_gZ b aZsblzZ \uimkd g ld\ Z edevbalZyp b h Q)
Ilh\dm d aZsbl_ b ijhp_"mjm aZsblu

< mq_J[ghf ieZg_ijb\_~ g i_j_q_igZdtibdpZiléblglZpbhgguo bkiu
]hkm~Zjkl\_gghc blh]lh\hc ZIl_klZpbb h[mgZxsboky “jm]bok\b”h)
mdZaZgb _f bo h[t fZ \ aZg_lguo _"“bgbpZo ihke_ "hh¥l idvgh
i_jbh”~Zf h[mg_gby >ey dZ ~“hc “bkpbiebgu b ijZdlbdimlmgdghecZ g
ZIl_klZpbb h[mqgZxsboky

< mq_[ghf ieZzg_ \u”_e_g h[t_f jZ[hlu h[mgZxsboky \h
ij_ih~rz\zl_e_ f dhglzdlgZy jZ[hlZ h[mqgZxsboky k ij_ih*zZ\Zl_e_
azZgylbc b kzZfhklhyl _evghc jZ[hlu h[mgZxsboky \ ZdZ" _fbqg_kdbc

Mg [guc ieZg ijb\_~ g \ ljbeh  _gbb
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FZIjbpz khhI\_Ikl\by dhfi_| _gpbc b khklZ\guo gqZkl_c HIHI h

gbb
JZ[hgb_ ijh]jZzffu “"bkpbiebg

JZ[hqgZy ijh]jzffz dZ ~“hc “"bkpbiebgu \oh”ys_c \ HIHI \dexq
i_j_qg_gv ieZgbjm_fuo j_amevlZlh\ h[mg_gby ih "bKpdiebg.
ieZgbjm_fufb j_amevlzZIZfb hk\h_gby h[jZah\ZIl_evghc ijh]j.
mdZazZgb_f_klIZ "bkpbiebgu fh”mey \ kljmdImj_ h[jZah\ZI
hit_f "bkpbiebgu fh"mey \ aZq_lguo _"bgbpZo kda®zZfazg!
g _kdbo qzZkh\ \u”_e _gguo gZ dhglzZdlgmx jZ[hIm h[imghx\db'azky Kk
mqg_[guo aZgylbc b gZ kZfhklhyl_evgmx jZ[hlm h[mqgZxsboky

+ kh™ _j°Zgb_ “"bkpbiebgu fh"mey kljmdImjbjh\Zggh _Zih | _1
azZgb_f hI\_~ _ggh]h gZ gbo dhebqg_klI\Z Zzdz~_fbqgq_kdbBbcgZkh\ b \I

i _j_g_gv md_lwhbg kdh]h h[_ki_g_gby “ey kZfhklhyl evgh
xsboky ih “"bkpbiebg_ fh"mex

+ nhg”™ hp_ghqguo kj_"kI\ *ey ijh\_~ gby ijhf_"mlhqghc ZIIl_|
ih "bkpbiebg_ fh"mex

+i_j _g_gv hkgh\ghc b "hihegbl_evghc mqg_[ghc ebl_jZImju
_gby “"bkpbiebgu fh"mey

i _j_g_gv j_kmjkh\ bgnhlf2pdhégfglhhgbdZpbhgghc k_Ib ©Bgl_
h[oh”"bfuo *"ey hk\h_gby “bkpbiebgu fh"mey

+f Ilh"bg_kdb_ mdZazZgby “ey h[mgZxsboky ih hkewy ghx ~b
j_q_gv bgnhjfZpbhgguo | _ogheh]bc bkihevam_fuo ijb hkms_klI\
ijhp_kkZ ih "bkpbiebg_ fh*mex \dexqgZy i_j _qg_gv yjib]jZdghgh]h
fZpbhgguo kijZ\hqguo kbkl_f

+ hibkzZzgb_ fzZl _jhZeghgh kdhc [Zau g_h[oh”bfhc “ey htkms_K
\Zl_evgh]h ijhp_kkZ ih "bkpbiebg_ fh"mex

JZ[hgb_ ijh]jzffu "bkpbiebg ij_"klZ\e_gu \ ijbeh _gbb

ljh]jZzffu ijzdlbd

< khhI\_IklI\bb k N=HK <H ih gZijZz\e_gbx ih”*]lhlh\db W
fZ]lbkljZImju gZijZ\e_gghklv h[jZah\Zl _ev@Mq_ijhdgEZfaibbatr b Zm
;ehd ©ljZzdlbdb \ Ihf gbkebkligZ mMdpdhl_evkdZy jZHlIEZI B\BY 3 ky hly
azZl _evguf b ij_"klz\ey | \b» mq_[ghc ~_yl _evghklb g_ihkj_"kI\_
nhjfbjh\Zgb_ azdj_ie_gb_ jZa\blb_ ijZzdlbg_kdbo gjh\w ddhku b\ dhf
iheg_gby hij_"~_e_gguo \b~h\ jZ[hl k\yaZgguo k [m~ms_chijhn_
klvx |h _klv gZ ijhn_kikEdgZe vigdhmx ih~"]hlh\dm h[mgZxsboky

ljb j_ZebaZpbb "Zgghc HIHI ij_"mkfzZljb\Zxlky ke_"mxsb_ \b

+ mq_[gZy ijZdlbdZ ih ihemqg_gbx i_j\bgguo ijhn_kkibdig\Zevg
\ IThf qbke_ i_j\bgguo mf_gbc b gAk\kwaMhdZimegkdhc ~_yl_evghklb

t ijhba\h”kl\_ggZy ijZdlbdZ ijZdlbdZjhh _iklenhg Zebrxguo mf_g
hiulZz ijhn_kkbhgZevghc Nyl _evghklb | _ogheh]lbq_kdZy
bkke_"h\zZIl_evkdZzZy jzZ[hlZz i_"~Z]lh]lbqgq_kdZy ijzdlbdz ij_"~"biehfg:

ljZzdlbdb ijh\h”~ylky \ klhjhggbo hj]J]ZzgbaZpbyo beb gZ d&n_"j.
azh[ez"Zxsbo g_h[oh”"bfuf dZ*jhlufobbgZkdighihl gpbZehf

GZmglgkhke "~h\ZIl_evkdzZy jzZ[hlZz GBJ hjlJZgbam_|ky \gmkeh
guo eZ[hjZlhjbc mgb\_jkbl _IZ b *jm]bo hj]J]ZgbaZpbc k aZddéxqg_gkt
\hjh\ IJmdh\h~kl\h GBJ hkms_kl\ey_Ilky ki_pbzZebklzZfb \maz b ~jn

L fZlbdzZz GBJ khklzZ\ey_Ilky ih ij_~eh  _gbyf ij_ih*"zZ\ZI"e_c
klz\bl_e_c ij_"ijbylbc b hj]j]Zzgbazpbc b khhI\_IklI\m_1 gZijzZ\e_gbx

l_klZpby ih blh]zf ijzdlbdb ijhba\h”blky \ \b”"_ aZsklu hJ[l
ggh]lh bg”"b\b"mzZevgh]lh beb ]jmiih\h]h azZz~Zgby b ij_"~klZ\e gt
hi\_IklI\bb k mklZgh\e_ggufb Ij_[h\Zgbyfb
ljh]jZffu ijZzdIibd ijb\_~_gu \ Ijbeh  _gbb

guo

+ + X |+

g_
kh
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ljh]jZzffZ 1Thkm~ZjklI\_gghc blh]lh\hc ZII_klZpbb
=hkm”Zjkl\_ggZy blh]lh\zZzy ZIl _klZpby =B: h[mqgZxsboky ih
db WdhghfbdZ mjh\_gv fZ]bkljZImju \ Kb[=M bf F N J
nhjf  aZsblu \uimkdghc d\ZebnbdZpbhgghc jZ[hlu fZ]bkl_ykdhc
ihA Thlh\dm d aZsbl_ b ijhp_"mjm \admkkldigZyZed\ZebnbdZpbhggZy
ihAlhlh\dm d k*"Zg_ b k*Zgm Jhkm~Zjkl\_dokhh"@ikd¥Zfggidc WNAdea Zf :
<b” \uimkdghc d\ZebnbdZpbhgghc jZ[hlu 1j_[h\Zgby gbg_c
b djbl_jbb __ hp_gdb hljZz" _gu \ ijh]jzff_ Jhkm~ZjkI\_gghc blh]h\l
ljh]ljzffZz =B: ijb\_~_gZ \ ljbeh  _gbb

Hp _ghqgqgu_ kj_"klI\Z
ljb hkms_kl\e_gbb h[jZah\Zl_evghc *_yl_evghklb ih gZij:
WdhghfbdZ mjh\_gv fZ]bkljZImju ih ijHfgfklj4jondazK igph<cM
bf FN J_r_lg_\Z ijh\h”~bl dhgljhev dZq_kI\Z hk\h_gby h[jZah\Z
kj_~kI\hf I_dms_]h dhgljhey mki_\Z_fhklb ijhf_"mlhgghc ZIl_kl
"bkpbiebgzf b ijzdlbdzf b JThkm~ZjkI\_gghc blh]Jh\hc ZII_klZpbb h
L dmsbc dhgljhev mki_\Z_fhklb h[_ki_gb\Z_1| hp_gbigigg_ ol
fh me_c b ijhoh ~_gby ijzdlbd ijhf_"mlhqgZy ZII_tkpZgbyZgpmo
ijhf_"mlhqguo b hdhgqZl _evguo j_amevlZlh\ h[mqg_gby ih "bkpt
oh ™~ _gby ijzdlbd \uiheg-lghkegZm@dhevkdhc jZ[hlu
=hkm~ZjklI\_ggZy blh]lh\zy zZIl_klzZpby ij_"~klZ\ey_| kh[hc nh
mjh\gy hk\h_gby h[mgZxsbfbky hkgh\ghc ijhn_kkbhgZevghc h[jZ
p_ehf ijh\h”~blky gZ hkgh\_ ijbgpbih\ h[t_dlb\ghklb b g kd¥Xbkb
ihAlhlh\db h[mgZxsboky
Hp_ghqgqgu_ kj_~kI\Z 1j_"~klZ\e_gu \ \bA”_ nhg”h\ hp_ghgguo Kk
\_~ _gby ijhf_"mlhgghc ZII_klZpbb h[mgZxsboky b "ey ]lhkn"zZjkl'
pbb h[mgZxsboky

Nhg” hp_ghqguo kj_"kI\ ~ey ijh\_~ gby 1ijhf_"mlhqggh

h[mqgZxsboky

Nhg” hp_ghgguo kj_"kI\ *ey ijh\_~ gby ijhf_"mlhqgghc ZIl_KkI.
"bkpbiebg_ fh"mex beb ijZzdlibd_ \oh”ysbc \ khklzZ\ khhI\_IklI\_
"bkpbiebgu fh"mey ljbeh™ _gb _ beb ijh]jzffu ijZdlbdb Ijbeh"
k_[y

i1 _j_qg_gv dhfi_|I _gpbc k mdzZzazZgb_f wlZih\ bo nhj¥iojlgWdgby
h[jZah\Zl_evghc ijh]jZffu

+ hibkzZgb_ ihdZazl_e_c b djbl_jb_\ hp_gb\Zgby ubhfwlZigpb
bo nhjfbjh\Zgby hibkZgb_ rdZe hp_gb\Zghby

+ Ibih\u_ dhgljhevgu_ aZ”~Zgby beb bgu_ fZl jbZeu gZh[oh’
gbc mf_gbc gZ\udh\ b beb hiulZ ~_yl evghklb o0ZjzZdl_jbamx
dhfi_|_gpbc \ ijhp_kk_ hk\h_gby h[jZzah\Zl_evghc ijh]jzffu

+f Ih*"bgq_kdb_ fZl _jbZeu hij_~ eyxsb_ ijhp_"mju hp_gb\Zq
gZ\udh\ b beb hiulz ~_yl evghklb o0ZjZdl_jbamxsbo wlZiu nhjfk

Nhg” hp_ghqguo kj_"~kI\ 7~ey Jhkm~Zjkl\_gghc blh]h'
h[mqgZxsboky

P _evx kha"Zgby NHK 7“ey =B: y\ey |Iky hij_~ e _gb_ mjh\gy

fuo j_amevliZlh\ hk\h_gby h[mqgZxsdlbky KgpBkt h[mqgZxsboky h[j

| _evghc ijh]jzffu mklZgh\e_gguo n_"_jZevguf J]hkm~Zjkl\ ggguf |

ANZjlhf ih gZijz\e_gbx ih*lhlh\dbN"hghfbdZ mjh\_gv fZ]bkljZImju

Nhg” hp_ghgguo kj_"klI\ *ey Jhkm~Zjkl\_gghc blh]h\hc ZIl_Kkl



51

i _j_g_gv dhfi_|l_gpbc dhlhjufb “he'gu h\ezZ” _Iv h[mqgZxs
hk\h_gby h[jZah\Zl_evghc ijh]jzffu

+ hibkZgb_ihdZazZl_e_c b djbl_jb_\ hp_gb\Zgby dhfi_b gpbc
\Zgby

+ Ibih\u_ dhgljhevgu_ azZ”~Zgby beb bgu_ fZl_jbZeu g_h[oh
amevlZlh\ hk\h_gby h[jZah\ZIl_evghc ijh]jzffu

+f Ih"bg_kdb_ fZl jbZeu hij_~ _eyxsb_ ijhp_~mju hp_gb\Zg
_gby h[jZzah\Zl_evghc ijh]jzffu

Nhg” hp_ghqgguo kj_"~kI\ ey ]Jhkm~ZjklI\_gghc blh]lh\hc ZII_
ijbeh” _gbb

F_Ih"bqg_kdb_ fZl_jbZeu
HIHI ih gZijZ\e_gbx ih”]hlh\db WdhghfbdZ mjh\_g
ZijZ\e_gghklv h[jZah\Z|_evgh®MyljlZfiwAeba b Zm~blad hE_ki_qg
f_lh*"bqg_kdhc "hdmf_glZpb_c b fZlI_jbZezZfb ih \k_f bbkjmnblih § Zf
NZf mq_[ghc ~_yl_evghklb
F Ih"bgq_kdb_ fZl _jbZeu ~hkimigu h[mqgZxsbfky \ we -dljhg
h[jZah\Zl_evghc kj_~_ \maZz

Mkeh\by j_ZebaZpbb h[jZah\Zl_evghc ijh]jZffu
H[s _kbkl _fgu_mkeh\by j ZebaZpbb h[jZah\ZIl _evghc ijh]j

H[jZah\Zl_evgZy hjl]ZgbazZpby Kb[=M bf F N J_r_Ilg_\Z jZk
| ogbg_kdhc [Zahc KkhhI\_TklI\mxs ¢ » _ckl\mxsbf ijhlb\hih Zjguf
h[_ki_gqb\Zxs_c ijh\_~_gb_ \k_o \b”h\ "bkpbiebgzZjghc b f_"~bkpb
ijZdlbgq_kdhc b-lgkZkeqdh\zZl _evkdhc jZ[hl h[mgZxsboky ij_~mkfhl
ieZghf

DZ ~uc h[mgZxsbcky \' I _g_gb_\k_]h i_jbh”~Z h[mq eylgufh[_ Kk
g_hljZgbg_gguf “hkimihf d g_kdheyefbwle qgajlyhggork| fzZf ihkj_ "k
we dljhgghc [b[ebhl_db Kb[=M bf F N J r Ig \Z b d we dlIljf
h[jZah\Zl_evghc kj_~_ \malkb[®behldbghgghkbkl fZ we dljhggZy [k
we dljhggZy bgnhjpftdpbakgghl _evgzZy kj_~Z h[_ki_gb\zZxl \hafh g
hfmgZxs_]hky ba ex[hc Ihqgdb \ dhlhjhc bf__Iky “~hklmi
| e dhffmgbdZpbhgghc k_Ib ©Bgl_jg 12 k_Iv ©Bgl_jg _|® dzd gZ

We dljhggZy bgnhjfigpbalhghl evgzZy kj_~Z Kb[=M bf F N
h[_ki_qb\z _|

+ "hkimi d mqg_[guf iezgZzZf jZ[hgbf ijh]jzffzf "bkpbiebg fh’
barZgbyf we_dljhgguo [b[ebhl_gqguo kbkl_f b we_dljhgguf hJ[jZ
mdZaZgguf \ jZ[hgbo ijh]jZffZo

+ nbdkZpbx oh”Z h[jZah\Zl _evgh]lh ijhp_kkZ j_amevlZIlh\ ij
pbb b j _amevliZlh\ hk\h_gby hkgh\ghc h[jZah\Z| _evghc ijh]jZffu

+ ijh\_~_gb_ \k_o \b”h\ azZgylbc ijhp_"mj hp_gdb j_aznevliZz
pby dhlhjuo ij_~mkfhlj_gZ k ijbf_g _gb_f we _dljhggh]h h[nadh_gby
\Zl _evguo | _ogheh]bc

+ nhjfbjh\Zgb_ we _dljhggh]h ihjinhebh h[mqgZxs_]Jhky X Ihf o
[hl h[mgZxs_Jhky j_p_gabc b hp_ghd gZ wlb jZ[hlu kh k]jjdhgu ¢
\Zl _evgh]h ijhp_kkZ

+\azbfh” _ckl\b_ f_""m mqZklgbdzfb h[jZah\Zl _evgh]lhgijhp_
ojhggh_ b beb Zkbgojhggh_ \azZbfh”~ _ckl\b_ ihkj_~klI\hf k_Ib ©B

Nmgdpbhgbjh\Zgb_ we_dljhgghehlfghahiZp bdnggpgic kj ~uzh[_ ki
_lky khhiI\_IlklI\mxsbfb kj_~klI\Zfb bdhhiffmgbdiZggihhgguo |_ogheh]b
ebnbdzZpb_c jZ[hlgbdh\ __ bkihevamxsbo b ih*_j"b\Zxw@o Nr
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ljhgghc bgnhjfZpiblhggh\Zl _evghc kj_~u khhlI\_Ikl\m_| aZd&gh”~Zz
kdhc N_”~_jZpbb

D\ZebnbdZpby jmdh\h*ysho"b]lglbmqggtabo jZ[hlgbdh\ Kb[=M
J r_Ig_\Z khhiI\_IklI\m_I| d\ZebnbdZpbhgguf oZjzdl_jbklbdzZf mk
d\ZebnbdZpbhgghf kijZzZ\hggbd_ “he ghkl_c¢c jmdh\h”bl_eoc jagki_pb
N e  ©OD\ZebnbdZpbhggu_ o0zZjzdl_jbklbdb ~he ghkl_c jmdk\h”~bl
r_ 1h ijhn_kkbhgZevgh]lh b ~hihegbl_evgh]h ijhn_kkbhgZevgh]h h
ghf ijbdzahf Fbgbkl_jkI\Z a”jZ\hhojZg_gby b khpbZevdh]hZjZa\b

pbb hl < g b ijhn_kkbhgzZevguf klZzg”"Zjlhf
>hey riZlguo gmdggimlbg_kdbo jZ[hlgbdh\ \ ijb\_~_gguo d p
agZg_gbyf klzZ\hd khklz\ey | g f g ijhp_glh\ hl Hhis_ ]l

i_"Z]lh]lbg_kdbo jZ[hlgbdh\ hj]j]ZzgbazZpbb Kb[=M bf F N J r_Ig_\Z

Khl]eZzkgh N=HK <H ~Zggh]h gZijz\e_gby ih~]hlh\db kjZ~g_ ]l
pbc gZmq@B]h]bq_kdbo jZ[hlgbdh\ Kb[=M bf F N J r _Ig _\Z aZz
ijh]ljzffu fZ]bkljZImju \ jZzkq_|_ gZ "Z]gkggkkdbo jZ[hlgbdhd \ ij
guo d p_ehgbke_gguf agZq_gbyf klZ\hd khklzZ\ey g~gdkfbjgn fuo\
\ [ZaZo "Zgguo :HE RI 6FLHQFH beb 6FRSXV bébdkbjmgfuo \
Jhkkbckdhf bgr _dk_ gZmqgh]h pblbjh\Zgby

Ih j_amevlzlzf ijh\_~ gby fhgblhjbg]Z ~_yl _evghklb Mgb\_ jk
"Z hkms_kl\e _gghlh > _izZjlzf_glhf JThkm~Zjkl\_gghc iheblbdb \ K
gby Fbgh[jgZmdb Jhkkbb kj_ g _]h”"h\h_ gbkeh im[ebd@pbecomghb)
bgnhjfZpbhggheblbqgq_kdbo kbkl_fZo gZmqggh]h pblbjh\Zgbyh \ jZ
i_"Z]lh]lbg_kdbo jZ[hlgbdh\ khklZ\beh

- Web of Sciencet 22,73 _ %

- Scopus+26,84 %

-JBGP2@8,04_1"

< khhI\_Ikl\bb k N=HK <H ~Zggh]h gZijz\e_gby ih~]lhlh\db \
r lg \Z j_Zebamxs_]h fpkElfadmijkj ~g_]h~h\hc h[t_f nbgZgkbjl
gZmgguo bkke "h\Zgbc gZih*"ghhhbgZkagh jZ[hlgbdZ \ ijb\_* g
gbke gguf agZq_gbyf klZ\hd khklzZ\ey | \_eboppbggnZggZzéhgbqgh]H
dzazl_ey fhgblhjbg]Z kbkl_fu h[jZah\Zgby mI\_j ~Z _fhlh Fbgbk
gZmdb Jhkkbckdhc N_~ _jZpbb

Ih j_amevlzlzf ijh\_~ gby fhgblhjbg]Z ~_yl _evghklb Mgb\_ jk
"Z hkms_kl\e _gghlh > _izZjlzf_glhf JThkm~Zjkl\_gghc iheblbdb \ Kk
gby Fbgh[jgZmdb Jhkkbb kj_~g_]h~h\hc h[t_f nbgZgkbgh\ZglZy g
hrgh]lh gZimmg¢ghh]bqg_kdh]h jZ[hlgbdZ \ ijb\_~ gguo d p_ehqgbke _
\hd khklzZ\ey_| . luk jmJ[

DZ”jh\u_ mkeh\by j ZebaZpbb h[jZah\ZIl_evghc ijh]jZffu

J ZebazZpby ijh]jzffu fzZ]bkljZImju h[_ki_qgqb\Z _Iky jmdh\h”
i_"Z]lh]lbg_kdbfb jZ[hlgbdzZfb hj]ZzgbazZpbb Z 1Zd _ ejbxz2fdhaZigbbe
h[jZzah\Z|_eylgh&@ffu gZ mkeh\byo }iZZABgKdhh h]h\hjZ

>hey gZmqgyhlh]bq_kdbo jZ[hlgbdh\ \ ijb\_~ gguo d p_ehqgbk
klz\hd bf xsbo h[jZah\Zgb_ khhI\_Ikl\mxs__ ijhnbex ij_ih"Z\;
his_f gbke_ gmgghlbg_kdbo jZ[hlgbdh\ j_Zebamxsbhjh]ljgidah\zZI
khklz\ey | [he__ ijhp_glh\

>hey gZmqgyhlh]bq_kdbo jZ[hlgbdh\ \ ijb\_~ gguo d p_ehqgbk
klZz\hd bf _xsbo mqg_gmxhklgbkevy nqg_gmx kl_i_gv ijbk\h_ggmx
ijbagz\Z _fmx \ Jhkkbckdhc N_" jZpbb b bebbkey aghg ghZga\Z¢
ihemqg_ggh_ aZ jm[_"hf b ijbagz\Z_fh_ \ Jhkkbckddizk& g4 hmgk
i_"Z]h]lbg_kdbo jZ[hlgbdh\ j_Zebamxshphhif@ah\Xhkdvdeyx | [he_
ijhp_glh\ ~ey ijh]jzZffu ijbdezZz”~ghc fZ]bkljZImju
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>hey jZ[hlgbdh\ \ ijb\_~ gguo d p_ehgbke_gguf agZq_gbyf
\h~bl_e_c b jZ[hlgbdh\ hj]ZgbaZpbc ~_yl_evghklv dhlhjujpzZk\yaZz
ebam_fhc ijh]jzZffu hjl]ZzgbaZpbc 7~ _yl evghklv dhlhjuo k\lylazgZz
nbe f j _Zebam_fhc ijh]jzffu fZ]bkljZImju bf_xsbo klZ" jZ[hlu \

gZevghc h[eZklb g_f g e | \ h[s_f gbke_ jZ[hlgbdidp | Zel
kljZImju khklzZ\ey | [he_ _ ijhp_glh\ 7"ey ijbdezZ”"ghc fZ]bkljZIn
H[s__ jmdh\h”klI\h gZmqguf kh~_j Zgb_fljghmjjaffoijf2]b&k ggh

gZijZ\e_gghklb ijhnbey hkms_kl\ey Ikiy *Zdhdbf gkidbfigE[hlgbdhf
]ZgbaZpbb bf xsbf mqg_gmx kl_i_gv h k misl hiyl\ eeywxgb f -kZinqg
bkke_"h\zZI_evkdb_ I\hjg_kdb_ ijh_dlkmsmdgdkd\mbodbfz\dho ijh_dl
gZijZ\e_gbx ih”]lhlh\db bf_xsbf " _]h~gu_ ienw[l&ZbhdZ pbdZ at¥ ¢ g g Z
bkke_ "h\zZl _evkdhc I\hjg_kdhc ~_yl_ewvglkhkibggto*msbebhlaZjm[
j_p_gabjm_fuo gZmqguo mjgZeZo b ba”zZgbybf Z [ZHd*gnmk @&$jhll\
pbx j_amevlZlh\ mdZaZigighe_ fYZ\dHgdvkdhc I[\hjg_kdhc ~_yil_evg
gZevguo b f_""mgZjh~guo dhgn_j _gpbyo

GZmqgguc jmdh\h”bl_ev gZagZq_gguc hpmhigZxs?fmhkydbh dgzh]j
\ukr_c d\ZebnbdZpbb bf _xI mg_gmx Kkl li kAfhkkmls eklenyx gZn
bkke_ ~h\zZl _evkdmx I\hjg_kdmx ~_yl evgbsklkl\engdbl\lExxdlhchhkyl
klb ih gZijZz\e_gghklb ijhnbex ih”*jml\WdbzZphfb xh j_amevIZIZf m
gZmglglkhke ~h\zZl_evkdhc I\hjg_kdhc ~_yl _dvghklb dJowucd nbshimeh &
[ "guo j_p_gabjm_fuo gZmqgguo mjgZeZohhkmsaNdydbwo Zdjhddpbx
amevlZlh\ mdZaZgbokkegZim\gghevkdhc I\hjg_kdhc *_yl _eygyhkdb g
f ""mgZjh~guo dhgn_j _gpbyo
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Kijz\dz

hkgh\ghc ijhn_kkbhgZevghc hijjidanial f&yigklg ZjmjjiZffu
fZ1bkl _jkdZy ijh]jzffz oMq |

LZ[ebpZ

+

ZgZeba b Zm~bl?2

i\i N B H gZm¢ Mkeh\byp i mg_gZy| L_fZlbdZ ka&fh Im[ebdZpbb \ \_~"msbo hl| Im[ebdZph :ijh[Zpby j_amevIZIhbkkEmalghzl e
jmdh\h~bl_ \e_q_gbli_gv mg | _evghc gZm| j_p_gabjm_fuo gZmqguo | aZjm[_"guq I\hjg_kdhc ~_yl_evghklb gZ gZpm
rlZlguc a\Zgb | bkke_~h\ZIl_e ba”"Zgbyo p_gabjm_ gZjh~rguo dhgn_j _gpbyo
\gmlj_gg I\hjg_kdhc %] gZmqgguo Z
kh\f_klbl | ghklb ih gzija\ eZo b bani
\g_rgbc\k klb ijhnbex hi
f_klbl_ev lh\db
Ahlh\hjm
?julbgZ EbebjriZlguc >hdlhjhw(JZa\blb_ I_hjblk +£?julbgZz E < Bgkljmf_gl +?julbgZz E < Mq_l Zm~”bl b gZkh
<bdlhjh\gz ghfbq_kdlh*"heh]lbb dhgd| mjh\gy gZmaggheh]bqg_kdh] gZgkh\uo j_ameviZlh\ =B Ahehl:
gZmd iK]Z gZ ij_nijbylglby ij_7ijbylbc h[hjhggh gZ =< >_gbk_gdh FFZImpiZdbagh

khij

h[hjhggh
ijhfure_gghlh d
ie_dkz

ijhfure_ggh]h dhfie_dRzu

lbgz : < Kbhedblggbd Kb[F
Lhf < bxgv -53%;
+ ?julbgZ E < FZljbpzZ klj

kdbo j_r_gbc dZd bgkljmf |
gby mjh\g_fgglZmgheh]lbq_}
jZa\blby ij_nijbylbc R[hjhg
ijhfure_ggh]h dhfie_dRzu

lJbgz : < Klledblggbd Kb[4
Lhf < hdly[jv - ki
845;

+?julbgZ E < WIZiu f_lh

db b mijZz\e_gby mjhyg_f g
I_ogheh]bg_kdh]lh jZa\blby
HID E < ?julbgzZz : < Kb
II<_klgbd kzZfzZjkdh]h Thkm?
whghfbq_kdh]h mgbM\epkikl |
of Samara State University of Economic
< klj-34;

+ ?julbgZ E < D \hijhkm }
wnn_dlb\ghklb bggh\Zphdhg
Ih\ gZmdh_fdbo ijhba\h”kl
?julbgzZz J < Kfhjh~bgh\
ijZzdlbdZ h[s_kI\_gghlh jZ4g
<

+?julbgZ HEkh[_gghklb ijh
gZehlh\hlh Zm~blZ klZlvy
B Ahehlzj_\Z E < ?jull

azhqgZy g¢adgh_kdhc dhgn_j_dp
fbdzZ b mijz\e_gb_ \ kh\j_f_gguo_m
dz[jy ] DjZkghyjkd ] DjZ¥gh
+?ju]lbgZz E < Jhev mqg_IlZ b Zm”~bl
wdhghfbq_kdhc [_ahiZzkghklb ohag
Ih\ B AhehlZzZj_\Z E < ?julbgz
FZl_jbZBu'"mgZjh~rghthqgZy -gZmgq
ijZzdlbg_kdhc dhgn_j_gpbb ©Wdhgh
\ kh\j_f_gguo mkeh\byo? A _dZ[hy
yjkd ] DjZkghyjkd -74; K

+* ?julbgZ E < Mg_l Zm~bl b gZeh
ij_"ijbylbc e_kghc hljZzkeb E B

?julbgz < > _gbk_gdh E_kght
ie_dkujh[e_fu b j_r_gby FZ&kjbhé&i
gZmigZzdl dhgn ] DjZkghy
196-198;

+?julbgZ E < Hkgh\lgu_ \b”u \g_r
h[hjhgguo ij_"ijbylbc-dh#fbgh kdhc
fure_gghklb B AhehlzZj_\Z K G
?julbgz Mg_I| ZgZeba b Zm~bl
ijZzdlbdb fZl_jibZlkrlugZevgBmeggh

ijZdlbg_kdhc dhgn_jKlg[pblhk *Zwjh
m-d tDjZkghyjkd

+?ju]lbgZ E < Hkh[_gghklb ij_"ijlwy
ghc hljZkeb \ebyxsb_ gZ hjl]Zgbalz
Zevghhba\h”~kl\_gguo azZiZzkh\ : B
< ?julbgzZz Kh\j_f_ggu_ Zki_dlu m
Zm~blz fzZl_jiblbednwgZevgBmeggh

Wdhghfbd
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< i\ N BH gZm¢ Mkeh\byp i mg_gZy| L_fZlbdZ kafh Im[ebdZpbb \ \_~msbo hl_| Im[ebdZph :ijh[Zpby j_amevIZIlhbkkemgighzl_e
jmdh\h”Dbl_ \e_qg_gb|li_gv mgq I_evghc gZm| j_p_gabjm_fuo gZmqguo | aZjm[_"guq I\hjg_kdhc ~_yl_evghklb gZ gZpm
riZlguc a\Zgb_| bkke_"h\ZI_e barZgbyo p_gabjm_ gZjh~guo dhgn_j_gpbyo
\gmlj_gg I\hjg_kdhc | gZmqgguo Z
kh\f_klbl | ghklb ih gzZija\ eZo b ba”*i
\g_rgbc\k klb ijhnbex hi
f_Kklbl_ev Ih\db
“hlh\hjm

= < >_gbk_gdh
11-17

:m20irhi K

ijZdlbg_kdhc dhgn_jKlg[pblhk +Zwjhd
m-d £tDjZkghyjkd fZjlK -18;
+?julbgZ E < ljh[e_fu dhff_jpb2el
\Zpbc gZ ij_"ijbylbyodhkdbggtkdhc i
fure_gghklb G H FzZdZj_gdh E <
r_lg_\kdb_ qgl_gby FZI_FbZ®mgZjh"
gZmegighdlbg_kdhc dhgn_j_gpbb i b
iZfylb 1_g_jZevgh]h dhgkljmdlhjZ j
dhkfbg_kdbo kbkl_f Zzdz~_fbdz F-11y
ghyljy ] DjZkghyjkd -4€7; K

+?julbgZz E < F_lh”"bdZ mqg_IlZ b Z
j_ZebazZpbb Ih\Zjh\ jhagbqgghc Ihjhh
\Z =B AhehlZj_\Z E < ?julbgz

FZI_jeaF_""mgZjh"gBmgigBdlibqg_kd
dhgn_j_gpbb ©WdhghfbdZ b mij&g\e
guo mkeh\byo? N dZljy ] D
DjZzkghyjkd
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FZI _jbzZeVgihhgbq _kdh_ h[_ki_q_gb_ h[jZah\ZIl _evghc ijh]jZz

Ki_pbZevgu_ ihf_s _gby Kb[=M bf F N J r_Ig_\Z ij_"klZ\e
Zm~blhjbb ~ey ijh\_~ gby aZgylbc e _dpbhggh]h IbiZz \aZlgggbc k_
gby dmjkh\uo jZ[hl ]jmiih\uo b bg”b\b"mZevguo dhgkmgvhkpbc
\Z_fhklb b ijhf_"mlhqgghc ZII_klZpbb Z IZd _ ihf_s_gbyhhMey kzf
ihf s _gby ey o0jZg_gby b ijhnbezZdlbg_kdh]h h[kem 'b\Zgby mqg_
pbZevgu_ ihf_s gby mdhfie_dlh\Zgu ki_pbZebabjh\Zddbckf [ _ev
kiI\Zzfb h[mqg_gby kem Zsbfb ~ey ij_"klZ\e_gby mqg_[ghc bgnhjfzZp

>ey ijh\_~ gby aZgylbc e _dpbhggh]h IbizZ ij_"ezZ]Zxlky gZ[h
h[hjm~h\Zgby b-gZ§eydbuo ihkh[bc h[_ki_qgqb\Zxsb_ | _fZlbg_kdb
khhi\_IklI\mxsb_ jZ[hgbf mqg_J[guf ijh]jZffZzf "bkpbiebg

Il j_q_gv fZl_jblZewdpg kdh]lh h[_ki_qg_gby g _h[oh”bfh]h ~ey
ljZffu fZ]bkljZImju \dexqgZ | \ k_]Jy e _dpbhgguo Zm”~blhgbc b
guo kl_g~Zfb b gZ]Jey”?gufb ihkh[byfb \ Ihf gbke_ fnseglduo™bZ
ij_a_glZpbhgguf h[hjm~h\Zgb f dhfivxl _jguo deZkklevghkigZs_
dhfivxl_jZfb h[t_"bg_ggufb \ ehdZevgmx k_Iv k \uoh?RhNZ&f v «
fghf _Ih~"bg_kdbfb dhfie_dkZfb ~ey j_r_gby azZ”"Zq \ h[eZkED o]z
nhgguc dZ[bg | bghkljZgguo yaudh\ deZkk dhfivxl_jgh]h I_klbjh

Ihf s gby ey kZfhklhyl _evghc jZ[hlu h[mqgZxsboky hkaZs ¢
gbdhc k \hafh ghklvx ih*dexq_gby d k_Ib ©Bgl hklhtib h|wdi ddjhc
gmx bgnhjfZpthjpghah\Zl _evgmx kj_"m hjl]ZgbaZpbb

H[jZah\Zl_evgZy hj]ZgbazZpby h[_ki_qg_gZ g_h[oh”bfuf dhfie
ijh]ljzffghlh h[_ki_q_gby khklzZ\ dhlhjh]lh hij_~_e_g \ jZ[hgbo ijl
ihre_"bl _" _1h”ghfm h[gh\e_gbx

Mg_{ghh~bqg_kdh_ h[_ki_q_gb_ h[jZah\Zl_evghc ijh]jZffu

DZ ~uc h[mgZxsbcky h[_ki_q_g “hkimitbfedhweqgufhgbkl_fZ1
knhjfbjh\Zgguf gZ hkgh\zZgbb ijyfuo ~h]h\hjh\ k ijZ\hh[eZ"Z]_ eyf
f_lh~"bg_kdhc ebl_jZImju b kh”-f FebfgmkdlhghbarzZgby ih hamqZz
pbiebgzf

>ey bgnhjfZpbhggh]h h[_ki_q_gby gZmqgguo bkke_ "h\Egbc
ihevamxlky \hafh ghklb f_"[b[ebhl_qgh]lh Z[hg_ _flgbfyb§; kdhc gbdn
ebhl_d_ Kb[=M bf F N J r Ig \Z \g_"j_gZ kbkl_fzZ zZ\IhfZlbazpl
ihal\heyxszZy kha~z\zZIv b ihA™ _j"b\Zlv ex[h_ dhebq_klI\h [Zla "Zg
juc ihbkd bgnhjfZzpbb ih ex[uf we f glzZf h[jZ[Zlu\ZIv b hibku\Z
gbc ihemqgZzZlv rbjhdbc ki_dlj \uoh”guo nhjf

>ey h[mqgZxsboky h[_ki_g_g ~“hklmi d kh\j_f gguf ijhg_kkbt
guo bgnhjfZpbhgguf kijZ\hqguf b ihbkdh\uf kbkl_ fzZf khklZ\ dhl
jZ[hgbo ijh]jzffZo "bkpbiebg b _° ]Jh~gh h[gh\ey Iky

We dljhglglebhl _qgu_ kbkl _fu we _dljhggZy [b[ebhl_dZ b w
fZpbhghhZzah\zZIl_evgzZy kj_~Z h[_ki_qb\zZxl h~gh\j_f gguc “hklmi
h[mgZxsboky ih h[jZahjE]jZNghc

Hi_jZlb\guc h[f_g bgnhjfZzpb_c k hl_q_kI\_ggufb b azgm[_"g
gbazZpbyfb hkms_kl\ey Iky k kh[ex”® _gb_f |Ij _[h\Zgbc aZRhgh"ZI_
jZpbb h[ bgl _ee_dimZevghc kh[kI\_gghklb b f_""mgZjh*gua “h]h
pbb \ h[feZklb bgl _ee_ _dimZevghc kh[kI\ _gghklb

Ilh hlkmlkl\mxsbf \ we[hl¢bddhgghc kbkl_f_  we _dljhgghc |
fZzl _jbzezf bf__lky [b[ebhl_qguc nhg” mdgZigudbhbagdggbykb ba
g 1z g_f_g__ wda_fieyjh\ dZz ~h]h ba ba”Zgbc hkgh\bhc\ebl
jZ[hgbo ijh]ljzffZo ~“bkpbiebg fh"me_c ijZzdlbd b g_ f_d _
| evghc ebl_jZImju gZ h[mgZxsboky
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Mkeh\by hj]Zzgthdgpaob\Zl _evgh]h ijhp_kkZ ey h[mqg_gby |
ebp k h]jZzgbg_ggufb \hafh ghklyfb a”“hjh\vy
Kh~ _j Zgb_ \ukr_]h h[jZah\Zgby ih h[jZah\ZI|_evguf ijB]jZff:
gbazZpbb h[mqg_gby h[mgZxsboky k h]jZzgbg_ggufb \hafh ghklyfb
Z~Zilbjh\Zgghc h[jZah\Zl_evghc ijh]jzffhc \ Zhtely_big\bebk hdg+ b\b
Zevghc ijh]jzffhc j_Z[beblZpbb bg\Zeb”Zz
H{mqgZxsb_ky ba gbkeZ ebp k h]jZgbg_ggufb \hafh ghklyfb
i_gZlgufb b beb we_dljhggufb h[jZzah\ZI|_ahgfufd jZkHijbzlibz\gguc
hljZgbq_gbyf bo a“hjh\vy
Hjl]ZgbaZpby h[jZzah\Zl_evgh]h ijhp_kkZ ey h[mg_gbygbg\Z«
gufb \hafh ghklyfb a”~hjh\vy hkms_kl\ey |ky h[jZah\Zl _evghc hj
kiI\bb k F_Ih~"bq_kdbfb j_dhf_g~Zpbyfb ih hjl]ZzgbaZpbBKkE[jZeayh\:
h[mqg_gby bg\Zeb”h\ b ebp k h]jZgbq _ggufb \hafh ghklyfb a”~hjh\
]ZgbazZpbyo \ukr_]h h[jZah\Zgby \ Ihf gbke_ hkgZs _gghklb hJj
ml\_j "~ ggufb Fbgbkl _jkI\hf h[jZah\Zgby b gZmdb JN\g Ihjy® < .
dhf h[_ki_q_gby mkeh\bc "hklmighklb ey bg\Zeb”h\ h[t_dAh\ b
kn_j_ h[jZah\Zgby Z 1Zzd _ hdZazgby bf ijb wlhf g_h[oh”bfhc ihf
dZzahf Fbgh[jgZmdb Jhkkbb hl <
NbgZgkh\u_ mkeh\by j ZebaZpbb h[jZah\Z|l _evghc ijh]jZf1
NbgZgkh\h_ h[_ki_q_gb_j _ZebazZpbb ijh]jzffu fZ]bkljalmju I
zf _g_gb" _ mklZgh\e _gguo Fbgbkl _jkI\hf h[jZah\ZgbyZphgBEhdb .
ah\uo ghjfZlb\guo azZljZl gZ hdZazgb_ ]Jhkm~Zjkl\_gghley mlegm]t
"Zggh]lh mjh\gy h[jZzah\Zgby b gZijZz\e _gby ih~]l]hlh\db k mi_Ihf
pb_glh\ mgblu\Zxsbo ki_pbnbdm h[jZah\Zl_evguo ijh]jZff \ khhl
hij_ " e _gby ghjfZlb\guo aZljzZl gZ hdZaZgb_]hkm~Zpdb gpZa m
\Zl _evguo ijh]jzff \ukr_]h h[jZah\Zgby ih ki_pbZevghklyf gZzZijz\
mdjmig_gguf ]jmiiZf ki_pbZevghkl ¢ gZijz\e_gbc ih"jblchddbf n
Fbgbkl_jkI\Z h[jZzah\Zgby b gZmdb Jhkkbckdhc N_”~_jZpbb hl
OzZjzdl_jbklbdb kj_~u \maZz h[_ki_qgb\zZxsb_ jZa\blb
ebgghklguo dzZzq_klI\ h[mgZxsboky
MklIZ\ mgb\_jkbl_|1Z b Dhgp_ipby \hkiblzZl_evghc jZ[hlu hij_"
p_e gZijZ\e_gguc ijhp_kk nhjfbjh\Zgby m h[mqgZxsbokiyjdahglb o
gjZ\kl\_gguo ikboheh]bg_kdbo b nbabqg_kdbo dizyy bkM™M cikb\uag \ dk |
hi\_ITkI\bb k ij_~ty\ey_ fufb h[s_kI\hf khpbzZevgufb b i_~Z]h]bqg_kd
Hkgh\ghc p_evx \hkiblZgby hkms_kl\ey fh]h Kb[=M bf F N
kharZgb_ mkeh\bc "ey kZfhj_ZebaZpbb ebqgghklb h[@phygdb]rkky
kzfbf kh[hc b h[s_klI\hf Bf_ggh ~hklb _gb_ wlhc ]Zjfhgbb y\e:
gZijZ\e_gb_f \ \hkiblZl _evghc ~_yl _evghklb mgb\ _jkbl_1Z
<hkiblzZl _evgzZy ~_yl _evghklv ih ijhn_kkbhgZevghfm jZa\blbx
P_gljZzevguf a\_ghf ijhn_kkbhgZevgh]lh h[jZah\Zgby y\ey_ |
klZgh\e gjza\dwlb_ebqgghklb \ ijhp_kk_ijhn_kkbhgZevgh]hhh[mqg._
n_kkbb
<hkiblzZl _evgzZy *~_yl _evghklv ih ijhn_kkbhgZevghfm jZa\blbx
ky \dexqgZzZ _|I
+ jZa\blb_ ijhn_kkbhgZevghc gZijZ\e _gghklb dhfi_|_glghkl
\Z'guo dzZq_kI\ hjb_glZpbx gZ bg”b\b"mZevgmx |jZ_dllyjbxf jZa\l
]h ihfhsv b ihA™ _j°dm \ jZa\blbb mqgq_[guo mf_gbc
+ nhjfbjh\Zgb_ kihkh[ghklb d ebgghklghfm kzZfhhij_~ e gbx |
ijhn_kkbhgzZevgh]h klbey "bag_"_yl_evghklb
+ hlh ™~ _kl\e_gby k_[y k [mMm"ms_c ijhn_kkb_c¢c b nhjfbjh\Zgb
jZa\blb_ kihkh[ghkl_c d ijhn_kkbhgzZevghc kZfhij_a_glZpbb
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JZa\bllklm”™ _gqgq_kdh]h kZfhmijzZ\e _gby

=eZ\ghc p_evx kim”_gq_kdh]h kZfhmijZ\e_gby y\ey_Iky jZa\
djZlbq_kdbo ljZz*bpbc Mgb\_jkbl _1Z \hkiblZgb_m h[mqgZxgboky
ghklb b zZdlb\gh]h I\hjg_kdh]h highr_gby dihmga@§hc hM{sylkléevgk
nhjfbjh\Zgb_eb” _jkdbo dZg_kI\ m [m"msbo ki_pbZebklh\

Fh~r_ev kim~_gq_kdh]h kzZfhmijz\e_gby mgb\_jkbl_1Z ij_"k
nhjfZzfb klim~_gq_kdbf kh\_Ihf Mgb\_jkbl_IZ kIm”_gq_kdibffbijhn
kh\_1zZfb bgklbImlh\ kim”~_gq_kdbf kh\_Ihf h[s_"blby

KIim” gq_kdbc kimdh\Nh*ysbc hjl]Zzg kbkl _fu kim”~ _gq_kdh]h k
kharZzg dzZd ihklhyggh ~_ckl\mxsbc ij_"kIZ\bI_evguc b dixhj~bg
kilm”~ _gq_kdh]h kh\ 1Z y\ey |Iky hkms_kl\e_gb_ ~_yl_ evghk‘lb gZ
guo \hijhkh\ "bag_"_yl_evghklb klm”~_gq_ kdhc fhehA "bbydalblb
klb ih~™ _j°dm b j_ ZebaZpbx khprevguo bgbprIb\yIHEgghg«jlbb
kim~ _gq_kdh]lh kh\_1Z y\eyxlky

tij_"klz\e_gb_ bgl_j_kh\ kim~_glh\ \ Ihf gbke_ \ j_r_gbb
pbZevigHh\uo b ijhgbo \hijhkh\

+ khojZzg_gb_ b jza\blb_ ~ _fhdjZlbqgq_kdbo ljZ*"bpbq_Klait|hgq
hlghr_gby d “mom b [jZ*bpbyf Kb[=M bf F N J_r_Ilg_\Z

+ kh™ _ckl\b_ hj]ZzgzZf mijzZ\e _gby Kb[=M bf F N J r Ig \Z \
| _evguo b gZmqgqguo azZz”~Zq \ hjlJZgbaZpbb “hkm]zZ b [lalf\mjlhl\rhﬂ‘hc
h[jZaZ "bagb

£ ijh\_~_gb_ jZ[hlu gZijZ\e_gghc gZ ih\ur_gb_ khagZl_evg
l[j _[h\Z]l _evghklb d mjh\gx k\hbo agZgbc

+ bgnhjfbjh\Zzgb_ h ~_yl_evghklb Kb[=M bf F N r_lg_\z

+ kh™ _ckl\b_ j ZebaZpbb h[s_kI\_ggh agZgbfuo fheh"_ guo |

KIm”~_gq_kdbc ijhndhf \_~_| jZ[hIm ih aZsbl_ khpbbewlgda hw
\Zl _evguo ijZ\ b bgl_j _kh\ h[mqgZxsboky

Hkms_kl\ey_| h[s_klI\_gguc dhgljhev aZ kh[ex”_gb_f aZdhgh
guo ijZ\h\uo Zdlh\ dZkZxsboky ijZ\ b ev]hl h[mgZxsboky

HdZau\lZ_| hij_"*_e_ggmx fZl_jbZevgmx ihfhsv klm”_glZf hc
"bag_gghc kbImZpbb

ljhnbeZdlbdZ ZkhpbZevguo nhjf ih\_~_gby

Hkgh\gu_gZijZ\e _gby ijhnbeZdlbg_kdhc jZ[hlu \ \ma_ \dexq
hkms_kl\e_gb_ Zglbgbdhlbgh\hc ZglbZedh]hevghc d» Zgl
b ijhk\_s_gby kj_~b klm~_gqg_kdhc fheh”_"b mgb\_jkbl_IZ
kha"Zgb_ b jza\blb_ \hehgl_jkdh]h "\b"_gby ih ijhnbezZdlb¢
kh\_jr_gkl\h\Zgb_ nhjf hj]ZzgbaZpbb “hkm]Z kim”~_gq_kdhc

<hkiblzl_evgzZy jz[hlZz \ Kb[=M bf F N J_r_Ilg_\Z ghkbl kbkl
I \k_h[t_fexsbc ho\Zl ~hklmigu_ nhjfu ih gZijZ\e _gbyf ~_yl e\
kljmdImjm

1Zg*

+ + < I+

Hkgh\gu_ gZijzZ\e _gby jE[miozxkbfbky \ mgb\ _jkbl_ | _ ihe
khhi\_ITklI\mx!| ijbhjbl_1Zf Jhkm~ZjklI\_gghc fheh”_"ghc iheblbdb
JZkihjy  _gb_f 1IjZ\bl_evklI\Z JN hl -

<

\hle_q_gb_ kim”~_glh\ \ aZgylb_ I\hjg_kdhc ~_yl _evghklvx
kh~ ckl\b_ ijhn_kkbhgZevghc hjb_glZpbb b dZjv_jguf mklj_
bggh\Zpbb b-¢4Zoodgph kdh_ I\hjg_kl\h fheh”_ b
jZa\blb_ f_"~mgzZjh~gh]lh b f_"j_]lbhgZevgh]h khljm~gbq_kI\
\hle _q _gb_ fheh”_"b \ jZ[hIm kj_~kI\ fZkkh\hc bgnhjfZpbb
\hle_q_gb_ fheh”_"b \ \hehgl_jkdmx b “h[jh\hevqg_kdmx 7
nhjfbjh\Zgb_\ fheh”_"ghc kj_~_ f _"gZpbhgZevghc b f_ “dh
e _jZglghklb

t iZljbhlbg_kdh_ \hkiblZgb_ fheh”~_"b

+H+ H+ H+ + + 1+
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\hle_q_gb_ fheh”_"b \ a*hjh\uc h[jZa "baghb
jZ[hlZ k fheh”_"vx gZoh”ys_ chkylAkghpbBennghgbb

+ +

8. H[_ki_q_gb_ kbkl_fu dzZqg_klI\Z hkgh\ghc ijhn_kkbhgZevq
ijh]jzffu

K p_evx h[_ki_q_gby dzZq_kI\Z ihA]hlh\db fZ]bkljh\ hkms _kl\¢

+ ~ ]lhrgZy ZdilmZebazZpby hkgh\ghc ijhn_kkbhgZevghc h[jZ
k mg_Ihf baf_gyxsboky lj_[h\Zgbc ij_"klZ\bl_e_c jZ[hlh*"ZIme_c
ju wdhghfbdb | _ogbdb | _ogheh]bc b khpbZevghc kn_ju

tj_]meyjgh_ ih\ur_gb_ d\ZebnbdZpbb jmdh\hZ}islba bkahlzan ¢
[higbdh\ hj]ZgbaZpbb

*+ h{f_g bgnhjfZpb_c h gh\uo f_Ih*Zo mq_[ghc jZ[hlu h[f_g
h[jZah\Zl _evgufb mqj_""_gbyfb

tj_]meyjgh_ ijh\_~ _gb_ kZfhh[ke_"h\Zgby ih kh]J]eZkh\Zgguf
Nyl _evghklb KkljzlI_]bb b khihklzZ\e_gby k ~jm]bfb h[jZah\ZI| e
ijb\e_q_gb_f ij_~klz\bl_e_c jZ[hlh"Zl_e_c

+ bgnhjfbjh\Zgb_ h[s_kI\ _gghklb h j _amevliZlZo k\h_c *_yl _ e
\Zpbyo

t j_ZebaZpby kljzI_]bb h[_ki_q_gby ]ZjzZglbb dZq_kI\Z h[jZa
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ljbeh™ _gb _

FZljbpZ khhi\_Ikl\by dhfi_|_gpbc b khklZ\guo gqZkl_c HIHI fZ]bkljZImju
ih gZijz\e_gbx ih~lhlh\db WdhghfbdZ mijhZijgxefzdk@EymjuzZgZeba b ZmAbla

H[s_dm{d H[s_ijhn lihn _kkbhgze
>bkpbiebgZ HIHI d'hr?{fa— dkr?fr}flz_eg"p dil_I_gpkk lihn ki_p dhfi_l
pbb HI HID
= o 8] 2| 8] & S| d| S a8 B &
Dh~ GZbf_gh\Zgb _ | | | | 2| I ol o al &) a ¥ | x| x| x
;ehd >bkpbiebgu fh”"meb ;Zah\Zy qZklv
D Wdhghfbdz + |+ +
D F g ~f gl ijh*\bgmluc mjh\ _gv + + |+ + |+
D BghkljZgguc yaud \ ijhn_kkbhgZevghc kn_ +
D Wdhghf_ljbdZ ijh*\bgmluc mjh\_gv + + |+
;ehd >bkpbiebgu fh”"meb <ZjbZlb\gZy gZklv
;< F Ih*"heh]by ZgZebaZ ijb hjjZgbaZpbb gZn + + +
;< L _hjby [mo]Zel jkdh]h mq_1Z ijh*\bgmluc 1 +
< ;mo]Zel _jkdbc nbgZgkh\uc mqg_Il b hig_lg T +
mjh\ _gv
< L _hjby b ijZzdibdZ Zm”blZ ijh*\bgmluc mjh ¥ + +
< ;mo]Zel_jkdbc mqg_I| b ijzdlbdZ ijh\_~_gb% T +
ebaz ijh*"\bgmluc mjh\_gv
;< HjlZgbazZpby jZ[hlu [mo]Zel_jkdhc kem [u + |+ + +
;< HljZke_\hc Zm~bl 4+ + +
o< Dhfivxl_jgu_ |_ogheh]bb \ [mo]Zel_jkdhf m + + + + +
;< Mg_| b Zm~bl Ihjlh\uo hjJZgbaZpbc + + + |+
;< Hiq_lghklv \ [mo]Zel_jkdhf ~_e_ + + +
;< NbgZgkh\uc ZgZeba b nbgZgkh\h_ fh" ebj| + A |LdF
;< Jbkdb \ [mo]Zel_jkdhf mq_1I_ + + +
; >< >bkpbiebgu ih \u[hjm kim”*_glZ




53

61
> < Dhgljheebg] gZ ij_"ijbylbyo dhkfbg_kdh]h +
>< Dhgljheebg] +
>< MijZ\e_gg_kdbc ZgZeba \ dhkfbqg_kdhf fZr + |+
>< MijZ\e_gqg_kdbc ZgZeba \ fZrbghkljhbl_ev( + |+
>< Mg_| b Zm~bl bggh\Zpbhgghc *_yl_evghklk T + +
> < Mg | b Zm~bl bg\_klbpbhgguo ijh_dlh\ T + +
> < Mg H Zm~bl \g _rg _wdhghfbg_kdhc *_yl ev + + + |+
> < Mg_I| b jZkq_I| IZfh _gguo ieZl_"_c T + + [+
>< Mg_| gZ ij_"ijbylbyo fZeh]lh [bag_kZ + +
>< Mg_I| kljhbl_evghc »_yl_evghklb + +

- N NzZdmevlZib\gu Abkpbiebgu fh”"meb

. N HjlZgbazZpby \gmlj gg ]h dhgljhey gZ ij_* +
. N Hkgh\u wdhghfbg kdhc [ _ahiZkghklb ij "ij +
;ehd 1jzdlbdb \ Ihf gbke -pgFRkeqdi\Zl evkdZy jZ[hlZ GB

; < <ZjbZlb\gZy qZklv

<

Mg_[gZy ijZzdlbdZ ih ihemqg_gbx i_j\bqguo
mf_gbc b gZ\udh\

<

lijhba\h~kI\_ggZy ijZdIbdikkgZMdgh evkdZy

<

ljhba\h~kI\_ggZy ijZdlbdZ ih ihemq_gbx i
mf_gbc b hiulzZ ijhn_kkbhgZevghc *_yl_ev
kdZy ijzdlbdz

ljhba\h~klI\_ggZy ijZdlbdZ ih ihemqg_gbx ij
mf_gbc b hiulZ ijhn_kkbhgZevghc ~_yl_ev
kdZy ijzdlbdZz

ljhba\h~klI\_ggZy ijZdlbdZ ih ihemqg_gbx ij
mf_gbc b hiulZ ijhn_kkbhgZevghc ~_yl_ev
kdZy ijzdlbdZz

<

ljhba\h~"KI\_ggZy ijZdIbdikkgZiagh evkdZ\

<

ljhba\h~"kI\_ggZy ij ~"biehfgZy ijZdIbdZ

"ehd =hkm~ZjkI\_ggZy blh]h\Zy ZIl kiZpby

; ;Zah\Zy gqZklv

Ih~"ThIh\dZ d k"Zq_ b K"ZqZ Jhkm~ZjkI\_gg

AZsblzZ \uimkdghc d\ZebnbdzZpbhgghc jB[h

Ilhi\dm d aZsbl_ b ijhp_"mjm aZsblu
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